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NOTICE TO MEMBERS

NOTICE is hereby given that the 25" Annual General Meeting of the members of M/s. NET AVENUE
TECHNOLOGIES LIMITED will be held on Saturday, 5" September 2026, at 12:00 Noon (IST), through
Video Conferencing (“VC”) / Other Audio-Visual Means (“OAVM”), to transact the following
businesses:

ORDINARY BUSINESS:

1. (a) To receive, consider and adopt the Standalone Audited Financial Statements with reports of
the Auditors and Directors thereon for the financial year ended 31 March, 2026.

(b) To receive, consider and adopt the Consolidated Audited Financial Statements and the report of
the auditors thereon for the financial year ended 31 March, 2026.

2. To appoint a director in place of Mr. Ritesh Katariya (DIN: 01019455), Whole Time Director, who
retires by rotation and being eligible, offers himself for reappointment.

SPECIAL BUSINESS:

3. Payment of remuneration to Mr. RAJESH NAHAR, Chairman cum Managing Director.
To consider and if thought fit, to pass, the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 196, 197, Schedule V and all other applicable
provisions, if any, of the Companies Act, 2013 (the “Act”) and the Rules framed thereunder
(including any statutory modification or re-enactment thereof for the time being in force), approval
of the members of the Company be and is hereby accorded for payment of remuneration to Mr.
Rajesh Nahar (DIN: 01015059), Chairman cum Managing Director, subject to a maximum limit of
Rs.10,00,000/- (Rupees Ten Lakhs only) per month including all the perquisites and benefits if any,
except the perquisites falling outside the purview of the ceiling of remuneration as per applicable
provisions of Schedule V of the Act, for the period from September 26, 2026 to September 25, 2028,
on the terms and conditions as set out in the Explanatory Statement annexed to the Notice
convening this meeting.

RESOLVED FURTHER THAT in the event of inadequacy of profits the aforesaid remuneration payable
to Mr. Rajesh Nahar (DIN: 01015059) shall be the minimum remuneration payable to him in terms of
the provisions of Schedule V to the Companies Act, 2013

RESOLVED FURTHER THAT to give effect to this resolution the Board of Directors be and are hereby
authorised to do all the acts, deeds, matters and things as it may in its absolute discretion deem
necessary, proper or desirable and to settle any question, difficulty or doubt that may arise in this
regard and to sign and execute all necessary documents, applications, returns and writings as may
be necessary, proper, desirable or expedient.”
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4. Payment of remuneration to Mr. RITESH KATARIYA, Whole Time Director.
To consider and if thought fit, to pass, the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 196, 197, Schedule V and all other applicable
provisions, if any, of the Companies Act, 2013 (the “Act”) and the Rules framed thereunder
(including any statutory modification or re-enactment thereof for the time being in force), approval
of the members of the Company be and is hereby accorded for payment of remuneration to Mr.
Ritesh Katariya (DIN: 01019455), Whole Time Director, subject to a maximum limit of Rs.10,00,000/-
(Rupees Ten Lakhs only) per month including all the perquisites and benefits if any, except the
perquisites falling outside the purview of the ceiling of remuneration as per applicable provisions of
Schedule V of the Act, for the period from September 26, 2026 to September 25, 2028, on the terms
and conditions as set out in the Explanatory Statement annexed to the Notice convening this
meeting.

RESOLVED FURTHER THAT in the event of inadequacy of profits the aforesaid remuneration payable
to Mr. Ritesh Katariya (DIN: 01019455) shall be the minimum remuneration payable to him in terms
of the provisions of Schedule V to the Companies Act, 2013

RESOLVED FURTHER THAT to give effect to this resolution the Board of Directors be and are hereby
authorised to do all the acts, deeds, matters and things as it may in its absolute discretion deem
necessary, proper or desirable and to settle any question, difficulty or doubt that may arise in this
regard and to sign and execute all necessary documents, applications, returns and writings as may
be necessary, proper, desirable or expedient.”

On behalf of the Board
For NET AVENUE TECHNOLOGIES LIMITED

Sd/-
Place: Chennai RAJESH NAHAR
Date: 10/08/2026 Chairman cum Managing Director

DIN:01015059
NOTES

1. The Ministry of Corporate Affairs (‘MCA’), Government of India has vide its circular No. 03/2025
dated September 22, 2025, read with General Circulars No0.20/2020 dated May 05, 2020 permitted
the holding of the Annual General Meeting (‘AGM’ or ‘Meeting’) through Video Conferencing facility
/ Other Audio Visual Means (‘VC/OAVM’), till further orders, in accordance with the requirements
laid down in Para 3 and Para 4 of the General Circular No. 20/2020 dated May 05, 2020. The
Securities and Exchange Board of India(“SEBI”) also vide its Circular No. SEBI/HO/CFD/CFD-PoD-
2/P/CIR/2024/133 dated October 3, 2024 (“SEBI Circular”) has provided certain relaxations from
compliance with certain provisions of the Listing Regulations. In terms of the said Circulars and in
compliance with the provisions of the Companies Act, 2013 and SEBI Circulars, the AGM of the
Company is being held through VC / OAVM. Hence, Members can attend and participate in the AGM
through VC / OAVM only. The deemed venue for the AGM shall be the Registered Office of the
Company.
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2. The attendance of the Members attending the AGM through VC / OAVM will be counted for the
purpose of ascertaining the quorum under Section 103 of the Companies Act, 2013.

3. Since the AGM will be held through VC / OAVM, the Route Map, Attendance Slip and Proxy Form
are not attached to this Notice.

4. Though a member, pursuant to the provisions of the Act, is entitled to attend and vote at the
meeting, is entitled to appoint one or more proxies (proxy need not be a Member of the Company)
to attend and vote instead of himself / herself, the facility of appointment of proxies is not available
as this AGM is convened through VC / OAVM pursuant to the Circulars.

5. Pursuant to MCA Circular No. 14/2020 dated April 08, 2020, the facility to appoint proxy to attend
and cast vote for the members is not available for this AGM. However, in pursuance of Section 112
and Section 113 of the Companies Act, 2013, representatives of the members such as the President
of India or the Governor of a State or body corporate can attend the AGM through VC/OAVM and
cast their votes through e-voting.

6. In case of joint holders attending the AGM, only such joint holder who is higher in the order of
names as per the Register of Members of the Company will be entitled to vote during the AGM.

7. The Register of Members and the Share Transfer Books of the Company will remain closed from
30/08/2026 to 05/09/2026 (both days inclusive).

8. Members are requested to intimate the changes in their respective mailing address either to the
Company or RTA in case of shares held in physical form or to their respective Depository Participants
(DPs) in case of shares held in dematerialized form.

9. The Securities and Exchange Board of India (SEBI) has recently mandated furnishing of PAN, KYC
details (i.e., Postal Address with PIN Code, email address, mobile number, bank account details) and
nomination details by holders of securities.

SEBI has vide its amendment Circular Nos. SEBI/HO/ MIRSD/MIRSD-PoD-1/P/CIR/2023/37 dated 16
March, 2023 and SEBI/HO/MIRSD/POD-1/P/CIR/2023/181 dated 17" November, 2023 read with
previous circulars issued in this regard has mandated that with effect from 01%*April, 2024, dividend
to security holders (holding securities in physical form), shall be paid only through electronic mode.
Such payment shall be made only after furnishing the PAN, choice of nomination, contact details
including mobile number, bank account details and specimen signature.

10. Members who have not yet registered their e-mail addresses are requested to register the same
with their DPs, in case the shares are held by them in electronic form and with the Company / RTA,
in case the shares are held by them in physical form.

11. SEBI vide Circular dated 25™ January, 2022 mandated issuance of Securities in Dematerialized
Form in case of Investor Service Requests viz., Issue of Duplicate Share Certificates, Claim from
Unclaimed Suspense Account, Renewal / Exchange of Share Certificates, Endorsement, Sub-division /
Splitting of Share Certificates, Consolidation of Share Certificates / Folios, Transmission,
Transposition, etc.
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12. In line with the MCA Circulars, the Notice convening the AGM and the Annual Report for the year
2025-26 is made available on the website of the Stock Exchange (i.e.) National Stock Exchange of
India Limited at www.nseindia.com. The Notice and the Annual Report are also made available on
the website of CDSL (agency providing the remote e-Voting facility and e-Voting system during the
AGM) (i.e.) www.evotingindia.com.

13. Information pursuant to regulations 36(3) & (5) of SEBI LODR and Secretarial Standard on
General Meeting (SS-2) with respect to the Directors seeking appointment / re-appointment, as the
case may be, at the AGM are furnished in the Annexure to this Notice. The Directors have furnished
the requisite consents / declarations for their appointment / re-appointment.

14. The Register of Directors and Key Managerial Personnel and their shareholdings maintained
under Section 170 of the Companies Act, 2013 and the Register of Contracts or Arrangements
maintained under Section 189 of the said Act, will be available electronically for inspection by the
Members during the AGM.

15. All documents referred to in the Notice will also be available for electronic inspection without
any fee by the Members from the date of circulation of this Notice upto the date of AGM (i.e.) 5%"
September, 2026. Members seeking to inspect such documents can send e-mail to investor@natl.in.

CDSL E-VOTING SYSTEM — FOR E-VOTING AND JOINING VIRTUAL MEETINGS

1. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 (as amended) and MCA Circulars, the
Company is providing facility of remote e-voting to its Members in respect of the business to be
transacted at the AGM. For this purpose, the Company has entered into an agreement with Central
Depository Services (India) Limited (CDSL) for facilitating voting through electronic means, as the
authorized e-Voting’s agency. The facility of casting votes by a member using remote e-voting as well
as the e-voting system on the date of the AGM will be provided by CDSL.

2. The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled
time of the commencement of the Meeting by following the procedure mentioned in the Notice. The
facility of participation at the AGM through VC/OAVM will be made available to at least 1000
members on first come first served basis. This will not include large Shareholders (Shareholders
holding 2% or more shareholding), Promoters, Institutional Investors, Directors, Key Managerial
Personnel, the Chairpersons of the Audit Committee, Nomination and Remuneration Committee and
Stakeholders Relationship Committee, Auditors etc. who are allowed to attend the AGM without
restriction on account of first come first served basis.

3. The Board of Directors of the Company has appointed Mr. BALU SRIDHAR (FCS 5869 and CP
No0.3550), partner of A.K. JAIN &ASSOCIATES, Practicing Company Secretaries, Chennai as the
Scrutinizer to scrutinize the e-voting process in a fair and transparent manner.

THE INSTRUCTIONS OF SHAREHOLDERS FOR E-VOTING AND JOINING VIRTUAL MEETINGS
ARE AS UNDER:

Step 1: Access through Depositories CDSL/NSDL e-Voting system in case of individual shareholders
holding shares in demat mode.

Step 2: Access through CDSL e-Voting system in case of shareholders holding shares in physical
mode and non-individual shareholders in demat mode.
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(i)The voting period begins on 01/09/2026 at 9.00 A.M. (IST) and ends on 04/09/2026 at 5.00 P.M.
(IST). During this period shareholders’ of the Company, holding shares either in physical form or in
dematerialized form, as on the cut-off date i.e. 29/08/2026 may cast their vote electronically. The e-
voting module shall be disabled by CDSL for voting thereafter.

(ii) Shareholders who have already voted prior to the meeting date would not be entitled to vote at
the meeting venue.

(iii) Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under
Regulation 44 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 listed entities are required to provide remote e-voting facility to its
shareholders, in respect of all shareholders’ resolutions. However, it has been observed that the
participation by the public non-institutional shareholders/retail shareholders is at a negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed
entities in India. This necessitates registration on various ESPs and maintenance of multiple user IDs
and passwords by the shareholders.

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has
been decided to enable e-voting to all the demat account holders, by way of a single login credential,
through their demat accounts/ websites of Depositories/ Depository Participants. Demat account
holders would be able to cast their vote without having to register again with the ESPs, thereby, not
only facilitating seamless authentication but also enhancing ease and convenience of participating in
e-voting process.

(iv) In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-
Voting facility provided by Listed Companies, Individual shareholders holding securities in demat
mode are allowed to vote through their demat account maintained with Depositories and
Depository Participants. Shareholders are advised to update their mobile number and email Id in
their demat accounts in order to access e-Voting facility.

Pursuant to abovesaid SEBI Circular, Login method for e-Voting and joining virtual meetings for
Individual shareholders holding securities in Demat mode CDSL/NSDL is given below:

Type of Login Method

shareholders

Individual 1) Users who have opted for CDSL Easi / Easiest facility, can login through their existing
Shareholders user id and password. Option will be made available to reach e-Voting page without
holding any further authentication. The users to login to Easi / Easiest are requested to visit
securities  in cdsl website www.cdslindia.com and click on login icon & My Easi New (Token) Tab.
Demat mode 2) After successful login the Easi / Easiest user will be able to see the e-Voting option for
with CDSL eligible companies where the evoting is in progress as per the information provided by
Depository company. On clicking the evoting option, the user will be able to see e-Voting page of

the e-Voting service provider for casting your vote during the remote e-Voting period
or joining virtual meeting & voting during the meeting. Additionally, there is also links
provided to access the system of all e-Voting Service Providers, so that the user can
visit the e-Voting service providers’ website directly.

3) If the user is not registered for Easi/Easiest, option to register is available at cdsl
website www.cdslindia.com and click on login & My Easi New (Token) Tab and then
click on registration option.

4) Alternatively, the user can directly access e-Voting page by providing Demat Account
Number and PAN No. from a e-Voting link available on www.cdslindia.com home

8
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page. The system will authenticate the user by sending OTP on registered Mobile &
Email as recorded in the Demat Account. After successful authentication, user will be
able to see the e-Voting option where the evoting is in progress and also able to
directly access the system of all e-Voting Service Providers.

Individual
Shareholders
holding
securities  in
demat mode
with NSDL
Depository

1) If you are already registered for NSDL IDeAS facility, please visit the e-Services website
of NSDL. Open web browser by typing the following  URL:
https://eservices.nsdl.comeither on a Personal Computer or on a mobile. Once the
home page of e-Services is launched, click on the “Beneficial Owner” icon under
“Login” which is available under ‘IDeAS’ section. A new screen will open. You will have
to enter your User ID and Password. After successful authentication, you will be able
to see e-Voting services. Click on “Access to e-Voting” under e-Voting services and you
will be able to see e-Voting page. Click on company name or e-Voting service provider
name and you will be re-directed to e-Voting service provider website for casting your
vote during the remote e-Voting period or joining virtual meeting & voting during the
meeting.

2) If the user is not registered for IDeAS e-Services, option to register is available at
https://eservices.nsdl.com. Select “Register Online for IDeAS “Portal or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

3) Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once
the home page of e-Voting system is launched, click on the icon “Login” which is
available under ‘Shareholder/Member’ section. A new screen will open. You will have
to enter your User ID (i.e. your sixteen digit demat account number hold with NSDL),
Password/OTP and a Verification Code as shown on the screen. After successful
authentication, you will be redirected to NSDL Depository site wherein you can see e-
Voting page. Click on company name or e-Voting service provider name and you will
be redirected to e-Voting service provider website for casting your vote during the
remote e-Voting period or joining virtual meeting & voting during the meeting

4) For OTP based login you can click
on https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp. You will have to
enter your 8-digit DP ID,8-digit Client Id, PAN No., Verification code and generate OTP.
Enter the OTP received on registered email id/mobile number and click on login. After
successful authentication, you will be redirected to NSDL Depository site wherein you
can see e-Voting page. Click on company name or e-Voting service provider name
and you will be re-directed to e-Voting service provider website for casting your vote
during the remote e-Voting period or joining virtual meeting & voting during the
meeting.

Individual
Shareholders
(holding
securities in
demat mode)
login through
their
Depository
Participants
(DP)

You can also login using the login credentials of your demat account through your Depository
Participant registered with NSDL/CDSL for e-Voting facility. After Successful login, you will be
able to see e-Voting option. Once you click on e-Voting option, you will be redirected to
NSDL/CDSL Depository site after successful authentication, wherein you can see e-Voting
feature. Click on company name or e-Voting service provider name and you will be redirected
to e-Voting service provider website for casting your vote during the remote e-Voting period or
joining virtual meeting & voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget
User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues
related to login through Depository i.e. CDSL and NSDL
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Login type Helpdesk details
Individual Shareholders holding securities in
Demat mode with CDSL Members facing any technical issue in login can

contact CDSL helpdesk by sending a request at
helpdesk.evoting@cdslindia.comor contact at toll free
no. 1800 21 09911

Individual Shareholders holding securities in | Members facing any technical issue in login can
Demat mode with NSDL contact NSDL helpdesk by sending a request at
evoting@nsdl.co.in or call at : 022 - 4886 7000 and
022 - 2499 7000

Step 2 : Access through CDSL e-Voting system in case of shareholders holding shares in physical
mode and non-individual shareholders in demat mode.

(v) Login method for e-Voting and joining virtual meetings for Physical shareholders and
shareholders other than individual holding in Demat form.

1) The shareholders should log on to the e-voting website www.evotingindia.com.

2) Click on “Shareholders” module.

3) Now enter your User ID
a. For CDSL: 16 digits beneficiary ID,
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
c. Shareholders holding shares in Physical Form should enter Folio Number registered with
the Company.

4) Next enter the Image Verification as displayed and Click on Login.

5) If you are holding shares in demat form and had logged on to www.evotingindia.com and
voted on an earlier e-voting of any company, then your existing password is to be used.

6) If you are a first-time user follow the steps given below:

For Physical shareholders and other than individual shareholders holding shares in
Demat.

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department
(Applicable for both demat shareholders as well as physical shareholders)

e Shareholders who have not updated their PAN with the Company /
Depository Participant are requested to use the sequence number sent by
Company / RTA or contact Company / RTA.

Dividend Bank | Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded

Details in your demat account or in the company records in order to login.
OR Date of e If both the details are not recorded with the depository or company, please
Birth (DOB) enter the member id / folio number in the Dividend Bank details field.

(vi) After entering these details appropriately, click on “SUBMIT” tab.

(vii) Shareholders holding shares in physical form will then directly reach the Company
selection screen. However, shareholders holding shares in demat form will now reach
‘Password Creation’ menu wherein they are required to mandatorily enter their login
password in the new password field. Kindly note that this password is to be also used by
the demat holders for voting for resolutions of any other company on which they are

10
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eligible to vote, provided that company opts for e-voting through CDSL platform. It is
strongly recommended not to share your password with any other person and take
utmost care to keep your password confidential.

(viii)  For shareholders holding shares in physical form, the details can be used only for e-

(ix)

()

(xi)
(xii)

voting on the resolutions contained in this Notice.

Click on the EVSN for the relevant NET AVENUE TECHNOLOGIES LIMITED on which you
choose to vote.

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the
option “YES/NO” for voting. Select the option YES or NO as desired. The option YES
implies that you assent to the Resolution and option NO implies that you dissent to the
Resolution.

Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.
After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A

confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, else
to change your vote, click on “CANCEL” and accordingly modify your vote.

(xiii)  Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify

your vote.

(xiv)  You can also take a print of the votes cast by clicking on “Click here to print” option on

(xv)

the Voting page.

If a demat account holder has forgotten the login password then Enter the User ID and
the image verification code and click on Forgot Password & enter the details as
prompted by the system.

(xvi)  There is also an optional provision to upload BR/POA if any uploaded, which will be

made available to scrutinizer for verification.

(xvii)  Additional Facility for Non — Individual Shareholders and Custodians —For Remote

Voting only.

Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are
required to log on to www.evotingindia.com and register themselves in the “Corporates”
module.

A scanned copy of the Registration Form bearing the stamp and sign of the entity should be
emailed to helpdesk.evoting@cdslindia.com.

After receiving the login details a Compliance User should be created using the admin login
and password. The Compliance User would be able to link the account(s) for which they wish
to vote on.

The list of accounts linked in the login will be mapped automatically & can be delink in case
of any wrong mapping.

It is Mandatory that, a scanned copy of the Board Resolution and Power of Attorney (POA)
which they have issued in favour of the Custodian, if any, should be uploaded in PDF format
in the system for the scrutinizer to verify the same.

11
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Alternatively Non Individual shareholders are required mandatory to send the relevant
Board Resolution/ Authority letter etc. together with attested specimen signature of the
duly authorized signatory who are authorized to vote, to the Scrutinizer and to the Company
at the email address viz; investor@natl.in, if they have voted from individual tab & not
uploaded same in the CDSL e-voting system for the scrutinizer to verify the same.

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM/EGM THROUGH VC/OAVM & E-
VOTING DURING MEETING ARE AS UNDER:

10.

The procedure for attending meeting& e-Voting on the day of the AGM/ EGM is same as the
instructions mentioned above for e-voting.

The link for VC/OAVM to attend meeting will be available where the EVSN of Company will
be displayed after successful login as per the instructions mentioned above for e-voting.

Shareholders who have voted through Remote e-Voting will be eligible to attend the
meeting. However, they will not be eligible to vote at the AGM/EGM.

Shareholders are encouraged to join the Meeting through Laptops / IPads for better
experience.

Further shareholders will be required to allow Camera and use Internet with a good speed to
avoid any disturbance during the meeting.

Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop
connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their
respective network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to
mitigate any kind of aforesaid glitches.

Shareholders who would like to express their views/ask questions during the meeting may
register themselves as a speaker by sending their request in advance atleast10 days prior to
meeting mentioning their name, demat account number/folio number, email id, mobile
number at investor@natl.in.The shareholders who do not wish to speak during the AGM but
have queries may send their queries in advancel0 days prior to meeting mentioning their
name, demat account number/folio number, email id, mobile number at investor@natl.in.
These queries will be replied to by the company suitably by email.

Those shareholders who have registered themselves as a speaker will only be allowed to
express their views/ask questions during the meeting.

Only those shareholders, who are present in the AGM/EGM through VC/OAVM facility and
have not casted their vote on the Resolutions through remote e-Voting and are otherwise
not barred from doing so, shall be eligible to vote through e-Voting system available during
the EGM/AGM.

If any Votes are cast by the shareholders through the e-voting available during the
EGM/AGM and if the same shareholders have not participated in the meeting through
VC/OAVM facility, then the votes cast by such shareholders may be considered invalid as the
facility of e-voting during the meeting is available only to the shareholders attending the
meeting.
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PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED WITH THE
COMPANY/DEPOSITORIES

1. For Physical shareholders- please provide necessary details like Folio No., Name of shareholder,
scanned copy of the share certificate (front and back), PAN (self-attested scanned copy of PAN card),
AADHAR (self-attested scanned copy of Aadhar Card) by email to Company / RTA email id.

2. For Demat shareholders - Please update your email id & mobile no. with your respective
Depository Participant (DP)

3. For Individual Demat shareholders — Please update your email id & mobile no. with your
respective Depository Participant (DP) which is mandatory while e-Voting & joining virtual meetings
through Depository.

If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-Voting
System, you can write an email to helpdesk.evoting@cdslindia.com or contact at toll free no. 1800
2109911

All grievances connected with the facility for voting by electronic means may be addressed to Mr.
Rakesh Dalvi, Sr. Manager, (CDSL) Central Depository Services (India) Limited, A Wing, 25 Floor,
Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai — 400013
or send an email to helpdesk.evoting@cdslindia.com or call toll free no. 1800 21 09911

Information at a glance

Particulars Details
Day, Date & Time of AGM Saturday, 5™ September, 2026, at 12:00 Noon
Mode Through Video Conferencing (‘VC’) / Other Audio
Video Means (‘OAVM’)
Cut-off date for Voting Saturday, 29t August, 2026
E-voting — Start time & date 01/09/2026 at 9.00 A.M.
E-voting — End time & date 04/09/2026 at 5.00 P.M.

Additional Information of Directors with regard to appointment / reappointment, as required
under Regulation 36(3) of the SEBI (LODR) Regulations, 2015 and Secretarial Standards on General
Meetings (SS-2) by ICSI:

Name of the Director Mr. Ritesh Katariya

Brief Resume Ritesh Katariya holds Certificate Programme in
Strategic Retail Management and Diploma in Business
Administration. He was originally appointed on the
Board on June 07, 2001 and further designated as
Whole-Time Director w.e.f. September 26, 2023. He
has experience of 25 years in our same company. He
has expertise in the field of Supply chain, Operations,
Market research and People Management which
helped for the overall development of the Company.

Date of Birth / Age 31.08.1976 / 50 years
Date of first appointment 07.06.2001
Qualification MBA
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Experience 25 years of experience in the industry.

Terms and Conditions of Appointment Appointed as Whole time director, liable to retire by
rotation.

Remuneration last drawn 58.17 Lakhs

Directorship in other listed companies Nil

The Listed entity from which Director has | Nil
resigned in last three years

Number of Meetings of the Board attended | 6
during the year

Chairman/Member of other Committee in | Nil
other companies

Whether related with Directors or KMP No

Number of shares held as at 31.03.2026 35,70,000

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 FOR ITEM
NO.3

Mr. Rajesh Nahar is the Managing Director of the Company and manages the day-to-day affairs of
the Company. He has an experience of 25 years in the industry. He was appointed as Managing
director for a period of five years effective from commencing from 26" September 2023 on a
remuneration upto Rs.10.00 Lakhs per month including all the perquisites and benefits if any, except
the perquisites falling outside the purview of the ceiling of remuneration as per applicable provisions
of Schedule V of the Act. Section Il of Part Il of Schedule V prescribes the remuneration payable to
the managerial person in case of Companies having no profit or inadequate profit. As per the said
Schedule, the remuneration can be fixed for a period of three years only. Accordingly, the resolution
for payment of remuneration to Mr. Rajesh Nahar, Managing Director for the period 26" September
2026 till 25™ September 2028 is placed before the members for its approval.

THE STATEMENT CONTAINING ADDITIONAL INFORMATION AS REQUIRED IN SCHEDULE V OF THE
COMPANIES ACT, 2013:

.  General Information

1 | Nature of industry : | Manufacturing and trading in Indian
ethnic wear.
2 |Date or expected date ofi: | Not applicable, as the Company is an
commencement of commercial existing company.
production
3 | Financial performance based on given| : | Amount in 000’s.
indicators
Particul | FY2025- | FY2024- | FY2023-
ars 26 25 24
Total 222,624 | 277,420 | 269,804
Income
Profit (15,178) | (34,496) | (17,249)
before
Tax
PAT (15,178) | (34,496) | (17,249)
4 | Foreign investments or : | No existing foreign collaboration or
collaborations, if any foreign investments

Il. Information about the appointee:
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1. | Background details : | Mr. Rajesh Nahar, aged 50 years, is the
Managing director of the Company. He
holds an MBA degree and has
experience of 25 years in the industry.

2. | Past remuneration : | 58.17 Lakhs

3. | Recognition or Awards | Nil

4. | Job profile and his suitability : | Mr. Rajesh Nahar is Managing director
and promoter of the Company. He
holds Diploma in Business

Administration (Marketing). He was
appointed on the Board on June 07,
2001 and further designated as the
Chairman cum Managing Director of
the Company on September 26, 2023
for a period of 5 years, not liable to
retire by rotation. He has experience of
25 years in our same company. He has
been instrumental in taking major
policy decision of the Company. He is
playing vital role in formulating
business = strategies and effective
implementation of the same. He is
responsible for the expansion and
overall management of the business of
our Company.

5. | Remuneration proposed : | The terms of remuneration proposed

are detailed in the resolution.

6. | Comparative remuneration profile | : | For the responsibility shouldered by
with respect to industry, size of the Mr. Rajesh Nahar, the remuneration is
company, profile of the position and commensurate and compares favorably
person with the compensations paid to the

business heads of liked sized and
similar positioned business.

6. | Pecuniary relationship directly or | : | Nil

indirectly with the company or
relationship with the Key managerial
personnel, if any

lll. Other information

1. | Reasons of loss or inadequate | : | The removal of the US 'de minimis'
profits exemption, which previously allowed
shipments valued at USD 800 or below
to enter the United States free of duty
and reciprocal tariffs have resulted in
higher import duty expense and
Provision for bad debts

2. | Steps taken or proposed to be taken | : | The company is making continuous
for Improvement efforts in improving the marketing
efficiency and margins which will help
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to achieve profitability.

3. | Expected increase in productivity | : | The management is evaluating various
and profits in measurable terms options and steps to control cost and
improve  profitability, which are
currently not quantifiable in

measurable terms.
4. | Minimum Remuneration : | In the event of the Company incurring a

loss or having inadequate profits in any
financial year, the Nomination and
Remuneration Committee/ Board of
Directors shall approve the
remuneration payable to the Whole-
time director, during such financial
year, in such manner as agreed to
between the Nomination and
Remuneration Committee/ Board of
Directors and Whole-time Director.
However, the maximum remuneration
shall not Rs.10 Lakhs per month as
specified in the resolution.

Except Mr. Rajesh Nahar, none of the other directors and / or Key managerial personnel and / or
their relatives are considered as interested in the resolution.

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 FOR ITEM
NO.4

Mr. Ritesh Katariya is the Whole-time Director of the Company and has an experience of 25 years in
the industry. He was appointed as Whole-time director for a period of five years effective from
commencing from 26" September 2023 on a remuneration upto Rs.10.00 Lakhs per month including
all the perquisites and benefits if any, except the perquisites falling outside the purview of the ceiling
of remuneration as per applicable provisions of Schedule V of the Act. Section Il of Part Il of Schedule
V prescribes the remuneration payable to the managerial person in case of Companies having no
profit or inadequate profit. As per the said Schedule, the remuneration can be fixed for a period of
three years only. Accordingly, the resolution for payment of remuneration to Mr. Ritesh Katariya,
Whole-time Director for the period 26™ September 2026 till 25" September 2028 is placed before
the members for its approval.

THE STATEMENT CONTAINING ADDITIONAL INFORMATION AS REQUIRED IN SCHEDULE V OF THE
COMPANIES ACT, 2013:

l. General Information

1 | Nature of industry : | Manufacturing and trading in Indian
ethnic wear.

2 |Date or expected date ofi: | Not applicable, as the Company is an
commencement of commercial existing company.

production
3 | Financial performance based on given| : | Amount in 000’s.
indicators

Particul FY 2025- FY 2024- FY 2023-
ars 26 25 24
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Total 222,624 | 277,420 | 269,804
Income
Profit (15,178) | (34,496) | (17,249)
before
Tax
PAT (15,178) | (34,496) | (17,249)

4 | Foreign investments or : | No existing foreign collaboration or

collaborations, if any foreign investments
Il. Information about the appointee:
1. | Background details : | Mr. Ritesh Katariya, aged 50 years, is

the Whole-time director of the
Company. He holds a MBA degree and
has experience of 25 vyears in the

industry.

2. | Past remuneration : | 58.17 Lakhs

3. | Recognition or Awards : | Nil

4. | Job profile and his suitability : | Mr. Ritesh Katariya is whole-time

director and promoter of the Company
and has an experience of 25 years in
this industry. He brings to the Company
invaluable business acumen.

5. | Remuneration proposed : | The terms of remuneration proposed

are detailed in the resolution.

6. | Comparative remuneration profile | : | For the responsibility shouldered by
with respect to industry, size of the Mr. Ritesh Katariya, the remuneration
company, profile of the position and is commensurate and compares
person favorably with the compensations paid

to the business heads of liked sized and
similar positioned business.

6. | Pecuniary relationship directly or | : | Nil

indirectly with the company or
relationship with the Key managerial
personnel, if any

11l. Other information

1. | Reasons of loss or inadequate | : | The removal of the US 'de minimis'
profits exemption, which previously allowed
shipments valued at USD 800 or below
to enter the United States free of duty
and reciprocal tariffs have resulted in
higher import duty expense and
Provision for bad debts

2. | Steps taken or proposed to be taken | : | The company is making continuous
for Improvement efforts in improving the marketing
efficiency and margins which will help
to achieve profitability.

3. | Expected increase in productivity | : | The management is evaluating various
and profits in measurable terms options and steps to control cost and
improve  profitability, which are
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currently not quantifiable in
measurable terms.
4. | Minimum Remuneration : | In the event of the Company incurring a

loss or having inadequate profits in any
financial year, the Nomination and
Remuneration Committee/ Board of
Directors shall approve the
remuneration payable to the Whole-
time director, during such financial
year, in such manner as agreed to
between the Nomination and
Remuneration Committee/ Board of
Directors and Whole-time Director.
However, the maximum remuneration
shall not Rs.10 Lakhs per month as
specified in the resolution.

Except Mr. Ritesh Katariya, none of the other directors and / or Key managerial personnel and / or
their relatives are considered as interested in the resolution.
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DIRECTORS’ REPORT

To,
The Members of
M/s. NET AVENUE TECHNOLOGIES LIMITED

Your director’s have pleasure in presenting the 25" Annual Report on the business and operations of
the Company and the accounts for the Financial Year ended March 31, 2026.

1. FINANCIAL SUMMARY OR HIGHLIGHTS / PERFORMANCE OF THE COMPANY:

STANDALONE:
(In 000’s)
Total Income 222,624 277,420
Less: Expenditure 236,003 311,916
Profit before Tax and Exceptional items (13,379) (34,496)
Less: Exceptional items 1,799 -
Less: Current Tax - -
Less: Deferred Tax - --
Profit after Tax (15,178) (34,496)
CONSOLIDATED:
(In 000Q’s)
Total Income 266,038 277,420
Less: Expenditure 284,626 319,059
Profit /Loss before Exceptional Items Tax (18,588) (41,639)
Less: Exceptional Items 1,799 --
Profit/Loss before Tax (20,387) (41,639)
Less: Current Tax -- --
Less: Deferred Tax -- --
Share of loss from associate 140 (2)
Profit after tax and share of loss from associate (20,247) (41,641)
SEGMENT WISE:
(In 000’s)
Revenue in INR Lakhs ‘ FY 2026 FY 2025 % Increase
Export 1,96,113 2,27,953 -14%
Domestic 10,955 43,196 -75%
Other Income 15,556 6,271 248%
Total 2,22,624 2,77,420 -20%
OPERATIONS:

The Company is engaged in the sale of Indian ethnic wear, catering primarily to the South Asian
diaspora through its e-commerce platforms, cbazaar.com and ethnovog.com. The Company serves
customers in over 30 countries, with the United States, the United Kingdom, Australia and Canada
constituting its key international markets. All international orders are accepted on a prepaid basis,
while Cash on Delivery (COD) is offered only for orders within India. The Company's registered office
is located in Chennai, Tamil Nadu, while its corporate office and fulfilment centre are situated in
Surat, Gujarat.
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Approximately 85% of the Company's revenue is derived from customers located in the United
States of America ("USA"). During the financial year, the Company implemented a revised business
model with effect from August 27, 2025, under which it licensed its e-commerce platform to its
wholly owned subsidiary, Cbazaar.com Inc., USA. Under this arrangement, the subsidiary entered
into contracts with end customers, while the Company continued to provide fulfilment and related
support services.

As per the revised business model, revenue from end customers was shared between the Company
and its wholly owned subsidiary in the ratio of 25:75. In addition, the subsidiary paid the Company a
platform fee equivalent to 20% of net sales generated from the USA region and reimbursed logistics
costs incurred by the Company. Consequently, marketing, advertising, business promotion and
collection-related expenses pertaining to the USA business were incurred by the wholly owned
subsidiary. This business model was discontinued with effect from January 2026 and, accordingly,
remained operational for a limited period of approximately five months, after which the Company
reverted to its earlier operating model.

As the revised business model was in effect for only a part of the financial year, the standalone
financial statements for the current year are not directly comparable with those of the previous
year. Accordingly, the consolidated financial statements provide a more meaningful basis for
evaluating the Company's year-on-year operational performance.

The decline in revenue during the year was primarily attributable to a conscious strategic decision by
the management to reduce sales through third-party online marketplaces, including Myntra and
Nykaa.

2. DIVIDEND:
The Directors do not recommend any dividend for the year.

3. TRANSFER TO RESERVES:
The following transfers were made to the General Reserves during the year under review:

(In 000’s)
 particulars . | 3103.202% |
General Reserve balance at the beginning of the year 23,141
Add: Amount transferred to General Reserve on account of forfeiture 212
Add: Amount transferred to General Reserve on expiry of options granted 234
Balance at the end of the year 23,587

4. SHARE CAPITAL:

(a) AUTHORISED SHARE CAPITAL:

There is no change in authorized share capital during the year.

As on 31.03.2026 the authorized share capital is Rs.23,000,000/- divided into 23,000,000 equity
shares of Rs.1/- each.

(b) ISSUED, SUBSCRIBED & PAID UP CAPITAL:

The Company has not issued any shares during the year.

As on 31.03.2026, the issued, subscribed and paid-up capital is Rs.21,454,078/- divided into
21,454,078 equity shares of Rs.1/- each.

(c) Employee Stock Option Scheme (ESOP):

The information relating to the options granted to the employees is morefully detailed in the
Annexure ‘A’ attached.
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5. DETAILS OF UTILIZATION OF FUNDS RAISED THROUGH INITIAL PUBLIC OFFER (IPO):
The particulars of funds raised through IPO and details of utilization of funds as at 31 March, 2026
are as follows;

(Value in Lakhs)

Original Object Original Funds Amount of Remarks
allocation Utilised Deviation

Issue Related Expenses 124.36 124.36 - -

General Corporate 82.28 41.14 - -

Expenses

Working Capital 120.00 120.00 - -

Customer Acquisition - 698.64 185.68 - In view of weakness in demand, the
Marketing &Awareness Company has reduced the marketing

spend.
6. DEPOSITS:

The Company has not accepted nor renewed any deposits during the year under the review and
therefore details mentioned in Rule 8(5)(v) & (vi) of Companies (Accounts) Rules 2014 relating to
deposits covered under chapter V is not required to be given.

7. BRIEF DESCRIPTION OF THE COMPANY’S WORKING DURING THE YEAR / STATE OF
COMPANY’S AFFAIR & NATURE OF CHANGE IN BUSINESS:

The company is engaged in sale of Indian designer clothes and accessories. There is no change in the
nature of business during the year as compared to previous year.

8. MANAGEMENT DISCUSSION & ANALYSIS REPORT:

Pursuant to Regulation 34(2) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements), Regulations, 2015, a Management Discussion and Analysis Report are
given in Annexure ‘B’.

9. CORPORATE SOCIAL RESPONSIBILITY (CSR)
Your Company does not fall under the ambit of provisions of Section 135 of the Companies Act,
2013. Accordingly, the provisions of Corporate Social Responsibility are not applicable.

10. MATERIAL CHANGES AND COMMITMENTS:

No material changes and commitments affecting the financial position of the company which has
occurred between the end of the financial year of the company to which the financial statements
relate and till the date of this report.

11. VIGIL MECHANISM / WHISTLE-BLOWER POLICY FOR DIRECTORS AND EMPLOYEES:

The Company has formulated a comprehensive Whistle-blower Policy in line with the provisions of
Section 177 of the Companies Act, 2013. The Vigil Mechanism has been placed in the website of the
Company at https://www.natl.in/corporate-policies.html

12. DISCLOSURES AS PER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

Your Company has adopted a policy against sexual harassment in line with the provisions of Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and the rules
framed thereunder. The Company has constituted an Internal Complaints Committee for the
redressal of complaints on sexual harassment. During the year, the Company had not received any
complaint on sexual harassment, and no complaint was pending as on March 31, 2026.The Policy on
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Prevention of Sexual Harassment at workplace has been placed in the website of the Company at
https://www.natl.in/corporate-policies.html

13. DISCLOSURE OF ORDERS PASSED BY REGULATORS OR COURTS OR TRIBUNAL:
No significant and material orders have been passed by any Regulator or Court or Tribunal which can
have an impact on the going concern status and the Company’s operations in future.

14. ANNUAL RETURN:

Pursuant to the amendments to Section 134(3)(a) and Section 92(3) of the Act read with Rule 12 of
the Companies (Management and Administration) Rules, 2014, the Annual Return (Form MGT-7) for
the financial year ended March 31, 2026, will be available on the Company’s website and can be
accessed at https://www.natl.in/home.html|

15. RELATED PARTY TRANSACTIONS

The transactions entered with the related party were in the ordinary course of business and at arm’s
length basis. The particulars of transactions entered are disclosed in the notes forming part of the
financial statements and form AOC 2 is enclosed as Annexure ‘C’.

16. PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS:
The Company has not advanced any loan, given guarantees and made investments during the year.

17. DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016 (31 OF 2016) DURING THE FINANCIAL YEAR
Not applicable.

18. DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME
OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE
BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS THEREOF:

Not Applicable.

19. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO:

Your Company is taking utmost care to conserve energy wherever possible. There was no technology
absorption during the year. The details of foreign earnings and outgo are disclosed in the notes to
the financial statements.

20. DETAILS OF SUBSIDIARY/ JOINT VENTURES / ASSOCIATE COMPANIES:

During the year under review, the Company has formed a subsidiary in US in the name of
ETHNOVOG INTERNATIONAL INC. However, due to global reasons the subsidiary was closed and no
remittances were made by the Company. The details of other subsidiary / associate in Form AOC-1
are attached as Annexure ‘D’.

21. NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS:
8 Board Meetings were held during the year and the gap between two meetings was not more than
120 days. The date of the meetings and the attendance of directors are mentioned below.

SN DATE OF Mr. RAJESH | Mr. RITESH Mr. Mr. MURALI Ms. RIYA
MEETING NAHAR KATARIYA NARESH RAJAGOPALACH JAIN
KUMAR ARI
1 29.05.2025 Present Present Present Present Present
2 10.07.2025 Present Absent Present Absent Present
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3 11.07.2025 Present Present Present Present Absent
4 02.09.2025 Present Present Present Present Absent
5 16.09.2025 Present Present Present Present Absent
6 13.11.2025 Present Present Present Present Absent
7 23.01.2026 Present Present Absent Absent Present
8 30.03.2026 Present Present Present Present Absent

22. DIRECTORS’ & KEY MANAGERIAL PERSON:
(a) The Company comprises of Five Directors as at 31.03.2026 as stated below:

SN DIN NAME OF THE DIRECTOR DESIGNATION Category

1. 01015059 Mr. Rajesh Nahar Managing Director Promoter - Executive
2. | 01019455 Mr. Ritesh Katariya Whole time Director Promoter — Executive
3. | 07026135 Mr. Naresh Kumar Director Non-Independent

4. | 00759040 Mr. Murali Rajagopalachari Director Independent

5. 10309330 Ms. Riya Jain Director Independent

(b) The details of key managerial personnel as at 31 March, 2026 are as follows:

S No PAN NAME OF THE DIRECTOR DESIGNATION
1 AVEPP7521N Mr. Prakash CFO
2 BQHPD2523B | Ms. Bhumisha Darshan Dadwani Company Secretary

(c) The details of appointment, change in designation of Directors and Key Managerial Person during
the year are mentioned below

SN DIN / PAN NAME OF THE PARTICULARS | DATE OF APPOINTMENT / CESSATION
DIRECTOR/ KMP / CHANGE IN DESIGNATION
NIL

(d) Mr. Ritesh Katariya, Whole Time Director, retires by rotation at the ensuing Annual General
Meeting and being eligible offers himself for re-appointment.

(e) Ms. Bhumisha Darshan Dadwani, resigned as Company Secretary cum Compliance officer of the
Company from the closing hours of 30™ April, 2026.

(f) Ms. Megha Goyal is appointed as Company Secretary cum Compliance officer of the Company
w.e.f. 31° July, 2026.

23. INDEPENDENT DIRECTORS:

The Independent directors have given declaration under Section 149 of the Companies Act, 2013,
that they meet the criteria of independence. In terms of requirements under Schedule IV of the
Companies Act, 2013 and Regulation 25 (3) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Independent Directors at their meeting, inter alia, reviewed the following.

¢ Performance of Non-Independent Directors and Board as a whole.

¢ Performance of the Chairman of the Company, taking into account the views of Executive Directors
and Non-Executive Director.

e Assess the quality, quantity and timeliness of flow of information between the Company
Management and the Board that is necessary for the Board to effectively and reasonably perform
their duties.
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The Company has received declarations of independence in accordance with the provisions of the
Act as well as the LODR Regulations from all the Independent Directors

24. ADEQUACY OF INTERNAL CONTROLS AND COMPLIANCE WITH LAWS:

The Company has in place adequate internal financial controls with reference to financial
statements. During the year under review, such controls were tested and no reportable material
weakness in the design or operation was observed.

25. SECRETARIAL STANDARDS:
The Company has complied with the applicable provisions of Secretarial Standards 1 and 2 issued by
the Institute of Company Secretaries of India and notified by Ministry of Corporate Affairs.

26. COMMITTEES

a) Audit Committee

In terms of Section 177 of the Companies Act, 2013 read with Rule 6 of the Companies
(Meetings of Board and its Powers) Rules, 2014, the Company has constituted Audit Committee
comprising of three members and the committee met seven times during the year on 29.05.2025,
10.07.2025, 02.09.2025, 16.09.2025, 13.11.2025, 29.12.2025 and 30.03.2026. The composition of
the Audit Committee and details of meeting held are provided hereunder:

S No Name of Directors Designation Category No. of Meetings
Entitled to Attended
attend
1 Mr. Rajagopalachari Murali Chairman NEID 7 7
2 Ms. Riya Jain Member NEID 7 1
3 Mr. Ritesh Katariya Member ED 7 7
NEID — Non Executive Independent Director ED — Executive Director

b) Nomination and Remuneration Committee

In terms of Section 178 of the Companies Act, 2013 read with Rule 6 of the Companies
(Meetings of Board and its Powers) Rules, 2014, the Company has constituted a Nomination &
Remuneration Committee comprising of three members. The committee met thrice during the year
on 10.07.2025, 02.09.2025 and 16.03.2026. The composition of the Nomination & Remuneration
Committee and details of meeting held are provided hereunder:

SN Name of Directors Designation Category No. of Meetings
Entitled to Attended
attend
1 Mr. Rajagopalachari Murali Chairman NEID 3 2
2 Ms. Riya Jain Member NEID 3 1
3 Mr. Naresh Kumar Member NED 3 3
NEID — Non Executive Independent Director NED — Non Executive Director

c) Stakeholders Relationship Committee:

In terms of section 178 of the Companies Act, 2013 read with Rules thereof and Regulation 20 of the
SEBI (Listing Obligations and Disclosure Requirement), 2015, the Company has constituted
Stakeholders Relationship Committee consisting comprises of three members. The committee met
once on 23.01.2026. The composition of the Stakeholders Relationship Committee and attendance is
provided hereunder:
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SN Name of Directors Designation Category Meeting Meeting
Entitled to attended
attend
1 Mr. Rajagopalachari Murali Chairman NEID 1 0
2 Mr. Rajesh Nahar Member ED 1 1
3 Mr. Ritesh Katariya Member ED 1 1

NEID — Non Executive Independent Director ED — Executive Director

27. REMUNERATION POLICY

The Company has adopted a Nomination and Remuneration Policy in terms of the Section 178 of the
Act. The policy, inter alia, lays down the principles relating to appointment, cessation, remuneration
and evaluation of directors, key managerial personnel and senior management personnel of the
Company. The Nomination & Remuneration Policy of the Company is available on the website of the
Company at https://www.natl.in/home.html

28. NON-EXECUTIVE DIRECTORS’ COMPENSATION AND DISCLOSURES:

None of the Independent/Non-Executive Directors have any pecuniary relationship or transactions
with the Company which in the Judgment of the Board may affect the independence of the
Directors.

29. AUDITORS AND AUDIT REPORTS

a) Statutory Auditors:

M/s. PKF Sridhar & Santhanam LLP, Chartered Accountants, Chennai, were re-appointed as Statutory
Auditors of the Company for a term of four years in the AGM held on 28.09.2024. The Company has
received confirmation that their appointment is within the limits specified and is eligible to continue
as Auditors of the Company.

b) Secretarial Auditors:

The Board of Directors, pursuant to the provisions of Section 204 of the Companies Act, 2013,
appointed M/s. A K. Jain and Associates, Company Secretary in Practice, as the Secretarial Auditor of
the Company, to carry out the Secretarial Audit for the Financial Year 2025-26. Secretarial Audit
Report, issued by the Secretarial Auditor in Form No. MR-3 forms part of this Report and is annexed
herewith as Annexure ‘E’.

c) Internal Auditors:
In terms of Section 138 of the Companies Act, 2013, the Company had appointed M/s. Ronak G Jain
& Co, Chartered Accountants, as Internal Auditor of the Company.

30. REMARKS / OBSERVATION OF THE AUDITORS AND REPLY OF THE BOARD:

Observation: Delay in remittances of certain overdue balances to its wholly owned subsidiary in
the US by the Company

Reply: The overdue payments have been paid and there are no more overdue pending payable.
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Observation:

Name of the Nature of | Amount demanded | Amount paid (Rs. | Period to which Forum where
Statute the Dues (Rs. In Thousands) In Thousands) amount relates | dispute is pending
The Income Tax Act,| Income Tax 49,98 Nil AY 2021-22 CPC
1961
The Income Tax Act,| Income Tax 3,320.27 Nil AY 2022-23 Commissioner of IT
1961 (Appeals)
The Income Tax Act,| Income Tax 1,036.18 Nil AY 2021-22 CPC
1961
The Income Tax Act,| Income Tax 891.87 Nil AY 2021-22 Assessing Officer of
1961 IT
Central Goods and GST 2,910.44 Nil AY 2018-21 GST Department
Service Tax Act,
2017

Reply: The Company has received order in its favor for the AY 2022-23 and the demand has been
dropped. The Company has received rectification order for AY 2021-22 and the demand amount has
been dropped. The other years are still in process.

31. REPORTING OF FRAUD BY THE AUDITORS:
The statutory auditors have not reported any incident of fraud under section 143(12) of the
Companies Act, 2013.

32. MAINTENANCE OF COST RECORDS:
The Company is not required to maintain cost records as specified by the Central Government under
Section 148(1) of the Companies Act, 2013.

33. PARTICULARS OF EMPLOYEES:
The information required under Section 197 of the Companies Act, 2013 and the Rules made
thereunder are annexed to this Report as Annexure ‘F’

34. RISK MANAGEMENT POLICY:

The Company has a Proper Risk Management Policy towards Operations and Administrative affairs
of the Company. The Directors review the Policy at regular intervals of time and ensure Proper
Implementation of the Policy.

35. CORPORATE GOVERNANCE:
Regulation 15 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, does not
apply to your Company. Hence, the report on Corporate Governance is not provided.

36. DIRECTORS RESPONSIBILITY STATEMENT:

To the best of their knowledge, belief and according to the information and explanations obtained
by them, your Directors make the following statements in terms of Section 134(3)(c) of the
Companies Act, 2013:

a) In the preparation of the annual accounts, the applicable accounting standards have followed
and that no material departures have been made for the same.

b) appropriate accounting policies have been selected and applied consistently, and have made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the company as at 31° March 2026 and of the loss of the Company for
the year ended 31 March 2026,
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c) proper and sufficient care have been taken for maintenance of adequate accounting records
in accordance with the provisions of this Act for safeguarding the assets of the company and
for preventing and detecting fraud and other irregularities,

d) the annual accounts have been prepared on a going concern basis

e) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

f) the directors had laid down internal financial controls to be followed by the Company and that
such financial controls are adequate and were operating effectively.

37. COMPLIANCE WITH MATERNITY BENEFIT ACT:
The Company has complied with the provisions of the Maternity Benefit Act.

38. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION & PROTECTION FUND:
There are no amounts which need to be transferred to Investor Education and Protection Fund.

39. ACKNOWLEDGEMENTS:

Your directors take this opportunity to acknowledge all stakeholders of the Company viz members,
customers, suppliers, bankers, business partners/associates, financial institutions and various
regulatory authorities for their consistent support/encouragement to the Company.

On behalf of the Board
For NET AVENUE TECHNOLOGIES LIMITED

Sd/-

Rajesh Nahar

Chairman cum Managing Director
DIN: 01015059

Place: Chennai
Date: 10/08/2026
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SN NATURE OF DISCLOSURE PARTICULARS
1 | Options Granted 3,40,060
2 | Options Vested 2,80,700
3 | Options Exercised 0
4 | The total no. of shares arising as a result of exercise of | Not exercised so far.
option
5 | Options Lapsed 20,930
6 | Exercise price Rs. 60/- for 7 options
7 | Variation of terms of option -
8 | Money realized by exercise of options -
9 | Bonus options issued, post balance sheet date 31 March | -
2026
10 | Total number of options in force 3,40,060
11 | Employee wise details of options granted to;
(i) | key managerial personnel 1,57,500

(i)

any other employee who receives a grant of options in
any one year of option amounting to five percent or more
of options granted during that year.

Yes there are employees who received
5% or more of options granted in a
year.

(i)

identified employees who were granted option, during
any one year, equal to or exceeding one percent of the
issued capital (excluding outstanding warrants and
conversions) of the company at the time of grant;

On behalf of the Board
For NET AVENUE TECHNOLOGIES LIMITED

Sd/-

Rajesh Nahar
Chairman cum Managing Director
DIN: 01015059

Place: Chennai
Date: 10/08/2026
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ANNEXURE B

MANAGEMENT DISCUSSION & ANALYSIS
Financial Year 2025-26

96% 68% 50%+ 30+

of operating income from

s gross margin, up from 58% of orders are customised countries served worldwide

1. Industry Overview

1.1 International Market and the Diaspora Opportunity

India's global diaspora is estimated at approximately 35 million people spread across more than 180
countries, of which the United States, United Kingdom, Canada and Australia - the Company's primary
overseas markets - together account for close to 9.6 million people. This diaspora base, combined with
second- and third-generation consumers who retain a strong cultural connection to Indian festive and
wedding traditions, continues to underpin sustained overseas demand for authentic Indian ethnic wear.
Large online marketplaces such as Amazon in the United States are estimated to sell Indian ethnic wear
products worth over USD 100 million annually, underlining the scale of the addressable opportunity even
outside dedicated ethnic-wear platforms.

Figure 2: Indian Diaspora in the Company's Primary Export Markets

United
States
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Source: Ministry of External Affairs, Government of India

Demand from the diaspora is driven principally by three recurring occasions: major festivals such as
Diwali and Eid, which remain significant cultural events even outside India; weddings, which continue to
be one of the single largest drivers of ethnic wear purchases internationally; and the comfort,
breathability and craftsmanship associated with natural and sustainably sourced Indian fabrics, which
increasingly resonates with consumers seeking an alternative to mass-produced fast fashion.

The global ethnic wear market remains a large and structurally growing segment of the wider apparel
industry, estimated in the range of USD 94-100 billion in 2024 and forecast to grow at a compound
annual rate of roughly 6-8% over the coming decade on the back of rising cultural affinity, festive and
wedding-related spending, and expanding online retail penetration. Within this, the India-linked ethnic
wear opportunity - spanning both the domestic market and exports to the diaspora - continues to be one
of the fastest-growing pockets of the category.

1.2 Domestic (India) Market

The India ethnic wear market was valued at approximately USD 19 billion in 2023 and is projected to
reach approximately USD 30.4 billion by 2030, growing at a CAGR of around 6.9%. India accounted for
roughly a fifth of global ethnic wear revenue in 2023 and is expected to remain the largest single-country
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market through the decade. The market continues to be heavily skewed towards the unorganised sector,
which accounts for an estimated 80-85% of the category, while the organised, branded segment is
growing considerably faster, at an estimated 20% annually, as consumers migrate towards consistent
quality, sizing and after-sales service. Women's wear continues to dominate category revenue, though
men's and kids' ethnic wear are expanding off a smaller base.

Figure 1: India Ethnic Wear Market Size (USD Billion)
India Ethnic Wear Market — Growing at ~6.9% CAGR (2023-2030E)
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Source: Grand View Research, India Ethnic Wear Market Outlook, 2023-2030
2. Trade Policy Environment: US Tariffs

The United States is the Company's single largest export market, and US trade policy toward Indian textile
and apparel imports has been unusually volatile over the past year. Reciprocal tariffs of around 25% were
in effect through mid-2025, before an additional oil-linked surcharge raised the effective rate to as high
as 50% from August 2025, materially impacting the competitiveness of Indian apparel exporters,
particularly smaller and mid-sized players. Following the US-India trade agreement announced in
February 2026, tariffs were reset sharply lower to around 18%, and a subsequent Supreme Court ruling
striking down the earlier emergency-powers-based tariffs replaced country-specific rates with a more
moderate, broad-based Section 122 duty structure, bringing the effective rate on Indian apparel and
textile imports down to approximately 10% by mid-2026, before base MFN duties are added on top.

Figure 3: US Tariff Trajectory on Indian Apparel/Textile Imports
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Source: Press coverage of the February 2026 US-India trade agreement and the post-IEEPA Section 122 tariff regime

While this easing is a meaningful positive relative to the peak of the crisis, the tariff and trade-policy
environment remains fluid, with several of the underlying provisions subject to periodic renewal and
possible further negotiation. The Company continues to closely track developments in this area given

their direct bearing on landed cost competitiveness in its largest market.
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3. Company Overview and Growth Strategy

The Company sells Indian ethnic wear through cbazaar.com, primarily targeting the global Indian
diaspora, and today serves customers in more than 30 countries, with the United States, United Kingdom,
Canada and Australia as its major markets. A core element of the Company's value proposition is custom
stitching and made-to-measure tailoring offered at scale - over 50% of orders processed during the year
were customised - supported by a proprietary technology platform. Exports account for approximately
84% of the Company's operating income, reflecting the primarily overseas, diaspora-oriented customer
base.

3.1 Key Growth Drivers

e Sustained demand for customised, made-to-measure ethnic wear among the diaspora population, a
segment underserved by mainstream fast-fashion retailers

® Rising disposable incomes among overseas Indian households, particularly in North America, the UK
and Australia

® Alarge and growing Indian wedding and celebration wear market, driven by increased consumer
spending on occasion-based dressing

® |ncreasing consumer preference for appropriate, festival- and occasion-specific ethnic wear rather
than generalised traditional clothing

3.2 Strategic Priorities
® Deepen penetration in key existing markets - the United Kingdom, Canada and Australia - alongside
the core US market
® Scale up RaiR, the Company's exclusive hand-embroidered collection, as a premium differentiator
¢ Build brand awareness and consideration through focused social media and digital marketing
® Continue diversifying the country mix to reduce concentration risk in any single overseas market

4. Discussion on Financial Performance

Revenue from operations for the year decreased by 4% compared to the previous year, while the net loss
for the year narrowed by 51% year-on-year, reflecting improved cost efficiency and margin management.
The Company's export business grew 5% during the year and continued to be maintained at a healthy
gross margin of 70%. On an overall basis, gross margin improved to 68% from 58% in the previous year.
Gross margin is computed inclusive of fabric conversion and redesign charges as part of cost of goods
sold; in the statutory financial statements, these charges are classified within other expenses.

Figure 4: FY26 Financial Highlights
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5. Human Resources and Industrial Relations

As on 31st March 2026, the Company employed 51 people, of whom approximately 22% were women.
There were no material developments on the industrial relations front during the year.
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STRENGTHS

— Proprietary technology platform enabling large-
scale, made-to-measure customisation

— Proven ability to execute customised orders at
scale, with over half of all orders being customised

— Established, recognised brand among the Indian
diaspora with a presence in 30+ countries

— Healthy and improving gross margin profile (68% in
the current year)

OPPORTUNITIES

— Rising disposable incomes and an expanding middle
class in key overseas markets

— Structural shift from the unorganised to the
organised, branded retail segment

— Second- and third-generation diaspora consumers
embracing fusion and occasion wear

— Diversification into UK, Canada, Australia and other
emerging diaspora markets

7. Risks and Concerns

WEAKNESSES

— Inconsistent supply chain reliability affecting
fulfilment timelines

— Inadequate third-party logistics infrastructure for
cross-border apparel shipments

— High dependence on a single market (United States)
for a large share of exports

THREATS

— Continued volatility in US trade policy and tariff
structures

— Freight and logistics rate volatility impacting landed
costs and margins

— Growing competition from organised players and
global marketplaces entering ethnic wear

— Currency fluctuation risk given the high share of
foreign-currency revenue

The most significant external risk facing the Company continues to be US trade policy, given the
concentration of export revenue in that market. While effective tariffs on Indian apparel imports have
eased considerably from the 50% peak reached in August 2025 to approximately 10-18% through the first
half of 2026 (Section 2), several elements of the current tariff structure remain time-bound and subject to
renewal or renegotiation, and the Company continues to evaluate contingency options, including
accelerating growth in the UK, Canada, Australia and other diaspora markets to reduce reliance on any

single geography.

¢ Continued uncertainty around the permanence of the current, more favourable US tariff regime
® Volatility in international freight and logistics rates, which can materially impact landed cost and

profitability

® |nconsistency in the domestic supply chain and reliance on third-party logistics infrastructure, which
can affect fulfilment timelines for customised, made-to-order products

® [ncreasing competition from organised retail players and global marketplaces expanding into the

ethnic wear category

® Foreign exchange rate volatility, given the high proportion of revenue denominated in foreign

currency

The Company is evaluating options to navigate the evolving trade environment and continues to prioritise
deepening its presence in the United Kingdom, Canada, Australia and other key overseas markets,
alongside building brand awareness through social media marketing, to diversify away from reliance on

any single market.

Key Financial Ratios

Particulars March 31, | March 31, | Variance Reason for variance more than
2026 2025 % 25%
(a) Current Ratio 1.51 1.75 -14%
(b) Debt-Equity Ratio 0.26 0.33 -21% Due to repayment of loan

32




NET AVENUE TECHNOLOGIES LIMITED

Annual Report 2025-26

(c) Debt Service Coverage Ratio (2.63) (4.33) -39% Reduction in  Losses  as
compared to PY

(d) Return on Equity Ratio -70.87% -161.06% 56% Reduction in  Losses as
compared to PY

(e) Inventory turnover ratio 8.75 6.46 35% Reduced average inventory
levels

(f) Trade Receivables turnover ratio 30.70 77.97 -61% Increase in receivable from
subsidiary - specific to current
year

(g) Trade payables turnover ratio 2.42 2.25 7%

(h) Net capital turnover ratio 4.47 4.66 -4%

(i) Net profit ratio -7.33% -12.72% -42% Reduction in  Losses as

compared to PY

On behalf of the Board

For NET AVENUE TECHNOLOGIES LIMITED

Sd/-
Rajesh Nahar

Chairman cum Managing Director

DIN: 01015059

Place: Chennai
Date: 10/08/2026
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ANNEXURE C
FORM NO. AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and

Rule 8(2) of the Companies(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arm’s length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis: NA

2. Details of material contracts or arrangement or transactions at arm’s length basis:

(In 000’s)
Sr No | Particulars Details
(a) Name(s) of the related | Mrs. Shrishti — | C.bazaar.INC — Subsidiary Aviato Software
party and nature of | Relative of KMP Solutions Private
relationship Limited - Enterprise
in which Director’s
relatives are
interested
(b) Nature  of  contracts/ | Remuneration - | (a) Marketing, Internet | Marketing, internet

arrangements/ 137/- banking and other expenses — | banking and other
transactions 52,732/- expense — 636/-
(b) Collections received on
behalf of the Company -
164,878/-
(c) Sale of products -
19,821/-
(d) Business facilitation fee —
854/-
(e) Platform license fee -
15,714/-
(c) Duration of the contracts/ | 2025-26 2025-26 2025-26
arrangements /
transactions
(d) Salient terms of the |In the ordinary | Inthe ordinary course of In the ordinary

contracts or arrangements
or transactions including
the value, if any

course of business
and at arm’s length

business and at arm’s length

course of business
and at arm’s length

(e) Date(s) of approval by the | 11.07.2025 29.05.2025 29.05.2025
Board
() Amount paid as advances, | Nil Nil Nil

if any

On behalf of the Board
For NET AVENUE TECHNOLOGIES LIMITED

Sd/-

Rajesh Nahar

Chairman cum Managing Director

DIN: 01015059

Place: Chennai
Date: 10/08/2026
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Statement containing salient features of the financial statement of
/associate companies/joint ventures
(Pursuant to first proviso to sub-section (3) of section 129
read with rule 5 of Companies (Accounts) Rules, 2014)

Part "A": Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in 000’s)

Sl. No. | Particulars Details
1 Name of the subsidiary M/s. Cbazaar.com Inc,
Unites States of America

2 Reporting period for the subsidiary concerned, if | 315t March 2026 *
different from the holding company's reporting period

3 Reporting currency and Exchange rate as on the last date | 1 USD =INR 93.85
of the relevant financial year in the case of foreign
subsidiaries.

4 Share capital 63

5 Reserves & surplus (11,536)

6 Total assets 6,513

7 Total Liabilities 6,513

8 Investments -

9 Turnover 79,285

10 Profit before taxation 5,030

11 Provision for taxation -

12 Profit after taxation Rs.5,030

13 Proposed Dividend -

14 % of shareholding 100.00%

1. Names of subsidiaries which are yet to commence operations: **

2. Names of subsidiaries which have been liquidated or sold during the year: **

* The reporting period of the subsidiary is January to December 2025. However, for consolidation purpose

provisional financial statements as at March 31, 2026 is considered.

** The Company has formed a subsidiary in US in the name of ETHNOVOG INTERNATIONAL INC. However, the

subsidiary is closed, and no remittances were made by the Company.
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Part "B": Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013
related to Associate Companies and Joint Ventures

Name of Associates/Joint Ventures NIL
1. Latest audited Balance Sheet Date NA

2. Shares of Associate/Joint Ventures held by the
company on the year end

No. NA
Amount of Investment in Associates/Joint Venture NA
Extend of Holding % NA
3.Description of how there is significant influence NA

4. Reason why the associate/joint venture is not | *
consolidated

5. Net worth attributable to Shareholding as per NA
latest audited Balance Sheet

6. Profit / Loss for the year
i. Considered in Consolidation NA
ii. Not Considered in Consolidation NA

1. Names of associates or joint ventures which are yet to commence operations:

2. Names of associates or joint ventures which have been liquidated or sold during the year:
* During the year the associate company i.e. ETHNOSERVE BESPOKE SERVICES PRIVATE
LIMITED has made an application to strike off the name of the Company.

On behalf of the Board
For NET AVENUE TECHNOLOGIES LIMITED

Sd/-

Rajesh Nahar

Chairman cum Managing Director
DIN: 01015059

Place: Chennai
Date: 10/08/2026
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ANNEXURE E

Form No.MR.3
Secretarial Audit Report
(For the financial year ended 31°* March, 2026)
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members

M/s. NET AVENUE TECHNOLOGIES LIMITED
New No. 16, Old No. 13, 1**Floor, Prithvi Avenue,
Alwarpet, Teynampet, Chennai — 600 018

We have conducted the secretarial audit of the compliance of applicable statutory provisions and
the adherence to good corporate practices by M/s. NET AVENUE TECHNOLOGIES LIMITED (CIN:
L72900TN2001PLC047220) (hereinafter called the Company). Secretarial Audit was conducted in a
manner that provided us a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing our opinion thereon.

Based on our verification of Company’s books, papers, minute books, forms and returns filed and
other records maintained by the Company and also the information provided by the Company, its
officers, agents and authorized representatives during the conduct of secretarial audit, We hereby
report that in our opinion, the company has, during the audit period covering the financial year
ended on 31% March, 2026, complied with the statutory provisions listed hereunder and also that
the Company has proper Board-processes and compliance-mechanism in place to the extent, in the
manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records
maintained by M/s. NET AVENUE TECHNOLOGIES LIMITED (“the Company”) for the financial year
ended on 31° March, 2026 according to the provisions of:

i) The Companies Act, 2013 (the Act) and the Rules made thereunder.

ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the Rules made thereunder;

iii) The Depositories Act, 1996 and the Regulations and Byelaws framed thereunder;

iv) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of
India Act, 1992 (‘SEBI Act’)

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

(b)  The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015;

(c)  The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client;
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(d)  The Securities and Exchange Board of India (Depositories and Participants) Regulations,
2018;

(e) The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

(f)  The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat
Equity) Regulations, 2021;

We report that, the provisions of the following regulations are not applicable to the Company during
the audit period: -

(a) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,
2008;

(b) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021;
and

(c) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018;

(d) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018;

We further report that the Company has no External Commercial Borrowing.

We further report that the Company has complied with the rules and regulations pertaining to
Foreign Direct Investment and Overseas Investment for the year under review.

We further report that, having regard to the compliance system prevailing in the Company and
based on the written representations received from the officials/executives of the Company, we
state that there are adequate systems and processes commensurate with the size and operations of
the company to monitor and ensure compliance of the laws applicable to the Company;

We have also examined compliance with the applicable clauses of the following:
(a) Secretarial Standards with respect to Meetings of Board of Directors (SS-1) and General
Meetings (SS-2) issued by The Institute of Company Secretaries of India.
(b) The Listing Agreement entered into by the Company with National Stock Exchange Ltd.
We further report that the applicable financial laws, such as the Direct and Indirect Tax Laws, have
not been reviewed under our audit as the same falls under the review of statutory audit and by

other designated professionals.

During the period under review, the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc.

We further report that:
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(a)

(b)

(c)

(d)

The Board of Directors of the Company is duly constituted with proper balance of Non-
Executive Directors and Independent Directors. The changes in the composition of the Board
of Directors that took place during the period under review were carried out in compliance
with the provisions of the Act:

Adequate notice is given to all Directors for convening the Board Meetings. The agenda and
notes on agenda are generally circulated at least seven days in advance. In cases where
meetings are convened at shorter notice to transact urgent business, the applicable
provisions of the Companies Act, 2013 and the Articles of Association of the Company are
complied with. A system exists for seeking and obtaining further information and
clarifications on the agenda items before the meeting to enable meaningful participation by
the Directors. Matters not included in the original agenda, if any, are placed before the
Board by way of supplementary agenda or tabled at the meeting with the consent of the
Board of Directors, wherever required.

All the decisions at Board meetings and Committee Meetings are carried out unanimously as
recorded in the minutes of the meetings of the Board of Directors or Committee of the
Board, as the case may be.

There are adequate systems and processes in the Company commensurate with the size and
operations of the company to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines.

We further report that during the audit period, there were no instances of:

(i) Public Issue / Right issue of shares / debentures / sweat equity, etc.
(i) Redemption / buy-back of securities.

(iii) Merger / Amalgamation / Reconstruction, etc.

(iv) Foreign technical collaborations.

For A.K JAIN & ASSOCIATES
Company Secretaries

Place: Chennai
Date: 30.06.2026

Sd/-

PANKAJ MEHTA

Partner

M. No. A29407

C. P. No. 10598

PR: 7863/2026

UDIN: A029407H000718964

This report is to be read with our letter of even dated which is annexed as Annexure A and form an

integral part of this report.
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To

ANNEXURE A

The Members

NET AVENUE TECHNOLOGIES LIMITED

New No. 16, Old No. 13, 1**Floor, Prithvi Avenue,
Alwarpet, Teynampet, Chennai — 600 018

Our report of even date is to be read along with this letter.

1.

Maintenance of Secretarial Records is the responsibility of the management of the Company.
Our responsibility is to express an opinion on these secretarial records based on our audit.

We have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial Records. The verification was
done on test basis to ensure that correct facts are reflected in secretarial records. We believe
that the processes and practices we followed provide a reasonable basis for our opinion.

We have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Company.

Wherever required, we have obtained the Management representation about the compliance of
laws, rules and regulations and happening of events, etc.

The compliances of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of management. Our examination was limited to the verification
of procedures on test basis.

The Secretarial Audit report is neither an assurance as to the future viability of the Company nor
the efficacy or effectiveness with which the management has conducted the affairs of the
Company.

For A.K JAIN & ASSOCIATES
Company Secretaries

Place: Chennai
Date: 30.06.2026

Sd/-

PANKAJ MEHTA

Partner

M. No. A29407

C. P. No. 10598

PR: 7863/2026

UDIN: A029407H000718964
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ANNEXURE F

DISCLOSURE AS PER SECTION 197 OF THE COMPANIES ACT, 2013 AND RULE 5(1) OF THE
COMPANIES (APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014

(i) The ratio of the remuneration of each director to the median remuneration of the employees of
the Company for the financial year:

SN Name of the Employee Designation Ratio of Remuneration
1 Mr. Rajesh Nahar Managing Director 15

2 Mr. Ritesh Katariya Whole Time Director 15

3 Mr. Naresh Kumar Director Not applicable

4 Mr. Murali Rajagopalachari Director Not applicable

5 Ms. Riya Jain Director Not applicable

(ii) The percentage increase in remuneration of each Director, Chief Financial Officer, Chief Executive

Officer, Company Secretary or Manager, if any, in the financial year:

SN Name of the Designation Remuneration Remuneration % Increase /
Employee (31.03.2026) (31.03.2025) (Decrease) in
Remuneration
1 Mr. Rajesh Nahar Managing Director 58.17 Lakhs 74.15 Lakhs -16%
2 Mr. Ritesh Katariya Whole Time Director 58.17 Lakhs 75.00 Lakhs -17%
3 Mr. Naresh Kumar Director Nil Nil -
4 Mr. Murali Director Nil Nil -
Rajagopalachari
5 Ms. Riya Jain Director Nil Nil -
6 Mr. Prakash CFO 25.20 Lakhs 24.00 Lakhs 5%
7 Ms. Bhumisha Company Secretary 2.50 Lakhs 2.50 Lakhs -
Darshan Dadwani

(iii) The percentage increase in the median remuneration of employees in the financial year: 10%
(iv) The number of permanent employees on the rolls of the Company: 51

(v) Average percentile increase already made in the salaries of employees other than the managerial
personnel in the last financial year and its comparison with the percentile increase in the managerial
remuneration and justification thereof and point out if there are any exceptional circumstances for
increase in the managerial remuneration:

The weighted average increase in salary for both the managerial persons and other employees is
about 5% during the last financial year.

(vi) Affirmation that the remuneration is as per the remuneration policy of the Company: Yes

Statement showing the details of Employees of the Company as per Rule 5(2) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014:

(A) Top ten Employees in terms of remuneration drawn:
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SN | Name of the Designation Remunerat| Nature of | Qualifications Date of Age of Last Percentage| Whether any
Employee of the ion employme and commencem | the employment | of Equity |such employee is
employee received nt, experience ent of emplo | held by such Shares a
(Rs.) whether | of the employee | employment | yee employee |held by the| relative of any
contractual before joining | Employee Director or
or the Company in the Manager of the
otherwise Company | Company and if
so, name of such
Director or
Manager
1 |[Prakash A Chief Financial 25,20,000 |Permanent Master of 17-08-2015 42 Private Nil Nil
Officer Employee Business
Administration
and experience
of 16 years
2 Prathees Kumar.|IT and Business 14,48,202 |Permanent Master of 01-07-2008 45 Private Nil Nil
c Analyst Employee Science in
Computer
Science
3 [Naveen Kumar. |Software 14,35,368 |Permanent Master of 01-11-2014 36 Private Nil Nil
K.P Developer Employee Computer
Applications
4  |Satyavrata Manager — 11,40,000 |Permanent Master in 04-05-2015 41 Private Nil Nil
Swain Operations Employee Personnel
Management
and Industrial
Relation and
overall 15 years
of experience
5 |Ahmed Khan. H [Manager 11,40,000 |Permanent| Overall 17 years | 01-11-2007 41 Private Nil Nil
Sourcing Employee | of experience
6 Rajan. A Lead - Ul/UX 10,39,350 [Permanent Bachelor of 16-07-2014 48 Private Nil Nil
Designer Employee Computer
Applications
7 llayaraja G Business 8,18,400 |Permanent Bachelor of 15-11-2012 41 Private Nil Nil
Analytics Employee | Engineeringin
Electrical and
Electronics
Engineering
8 Imran KhanJ Marketing - 7,41,996 |Permanent Bachelor of 01-07-2021 34 Private Nil Nil
Assistant Employee | Engineeringin
Manager Computer
Science - 10
years
9 |Santhosh Kumar |Operations - 7,37,760 |Permanent Diploma in 13-03-2013 37 Private Nil Nil
M Assistant Employee Textile
Manager Technology
10 |Steevanson E IT - Business 5,40,000 |Permanent Bachelor of 15-04-2019 37 Private Nil Nil
Analyst Employee | Technology, IT

42




NET AVENUE TECHNOLOGIES LIMITED

Annual Report 2025-26

(B) Employee(s) in receipt of remuneration, not less than Rs.1.02 crores p.a.:

SN | Name of the Designation Remunerat| Nature of | Qualification Date of Age of Last Percentage| Whether any
Employee of the ion employme sand commencemen| the employment | of Equity |such employee is
employee received nt, experience t of emplo | held by such Shares a
(Rs.) whether of the employment | yee employee |held by the| relative of any
contractual| employee before joining | Employee Director or
or the Company in the Manager of the
otherwise Company | Company and if
so, name of such
Director or
Manager
NIL

On behalf of the Board

For NET AVENUE TECHNOLOGIES LIMITED

Sd/-
Rajesh Nahar

Chairman cum Managing Director

DIN: 01015059

Place: Chennai
Date: 10/08/2026
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MANAGING DIRECTOR’S DECLARATION ON CODE OF CONDUCT

To,
The Members of
M/s. NET AVENUE TECHNOLOGIES LIMITED

I, Rajesh Nahar, Chairman cum Managing Director of the Company declare that the Board members
and Senior Management of the Company have affirmed compliance with the code of conduct or the
year ended March 31, 2026.

On behalf of the Board
For NET AVENUE TECHNOLOGIES LIMITED

Sd/-

Rajesh Nahar

Chairman cum Managing Director
DIN: 01015059

Place: Chennai
Date: 10/08/2026

44




PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants

INDEPENDENT AUDITORS’ REPORT
To the Members of Net Avenue Technologies Limited

Report on the Audit of the Standalone Financial Statements
Opinian

We have audited the accompanying standalone financial statements of Net Avenue Technologies
Limited (“the Company”), which comprise the balance sheet as at 31 March 2026, and the statement of
Profit and Loss and statement of cash flows for the yearthen ended, and notes to the standalone financial
statements, Including a summary of signiticant accounting policles and other explanatory information
(hereinatter referred to as “Standalone Financial Statements"),

In our opinion and to the best of our information and according to the explanations given to us, the
atoresaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Accounting
Standards prescribed under section 133 of the Act read with the Companies (Accounting Standards)
Rules, 2021, as amended, (AS) and other accou nting principles generally accepted in India, of the state
of affairs of the Company as at 31 March 2026, its loss and its cash flows for the year ended on that date

Basis for Opinion

We conducted our audit of the standalone financial statements In accordance with the Standards on
Auditing {SAs) specified under Section 143(10) of the Act. Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of
our report. We are independent of the Com pany in accordance with the Code of Ethics issued by the
institute of Chartered Accountants of India {("ICAI"}) together with the ethical requirements that are
relevant to our audit of the standalone financial staternents under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these reguiraments
and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion on the standalone financial statements.

Emphasis of matter

Attention is drawn to Note 49 to the standalone financial slatements regarding the delay In remittances
of certain overdue balances to its wh oily owned subsidiary by the Company. Qur opinion is not modified
inrespect of this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion thereon,
dand we do not provide a separate opinion on these matters.

We have determined the matters described below to be the key audit matters to be communicated in our
report,
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Key Audit Martter

How our audit addressed the Key Audit Matter

Revenue Recognition

The Company Is engaged in the sale of
Indlan designer clothes and accessories.
The Company has its own website and also
sells its goods on e-commaerce sites,

The Company's revenue is derived
primarily from sale of goods. As per its
accounting policy, revenue is recognized
when significant risks and rewards of
ownership are transferred to the buyer,
which generally coincides with the time of
delivery of goods to the customer.

Given the wolume and variety of
transactions, including the incidence of
sales returns, there is a risk of
inappropriate  timing  of revenue
recognition and inaccurate estimation of
sales returns, which could lead to
misstatement of revenue,

Accordingly, the timing of revenue
recognition and the estimation of sales
rewrn provisions have been identified as a
Key Audit Matter.

The accounting policies (Refer Note 2.8)
provide additional information on how the
Company accounts for its revenue,

Our audit included but was not limited to the
following procedures:

Among other procedures, we obtained an
understanding of the revenue recognition process
including the design and implementation
relevant controls.

Accounting policies:

Assessed whether the Company's revenue
recognition policy is consistent with the
requirements of AS 9,

Tests of details:

* Performed substantive testing of selected
fevenue transactions recorded during the
year and near year-end, including verification
of underlying documents such as sales
contracts, invoices, dellvery challans and
Boods dispatch notes,

s \Verified that revenue was recognized only
when risks and rewards had been transferred
and no significant uncertainty existed
regarding the amaunt or its collection.

* Reviewed sales transactions recorded either
side of year end as well as credit notes issued
after the year end date to determine whether
revenue was recognized in the correct period.

* Reviewed the methodology and assumptions
used by management to estimate provisions
for sales returns, including testing the
historical data used to support such
estimates and assessing whether the
Provision was reasonable and consistent with
past trends, current circumstances, and the
latest information available subsequent 1o
the balance sheet date.
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* Compared the current year estimates to the
prior year and, where relevant, completing
further inguiries and testing.

* Performed analytical procedures 1o identify
any unusual trends or variances in revenue
and sales returns. Reviewed significanmt
fluctuations and obtained explanations from
management,

Control testing:

Tested key controls over revenye recognition,
including review of management’s testing for
operating effectiveness.

Disclosures:

Tracing disclosure information to accounting
records and other supporting documentation. |

Information Other than the Sta ndalone Financial Statements and Auditors’ Report Thereon

The Company's Management and Board of Directors are responsibie for the preparation of the other
information. The other information comprises the information included in the Company’s annual report /
Directors report but does not Include the standalone financial statements and our auditors’ report
thereon. The Company's annual report/ Director’s report is expected to be made available to us atter the
date of auditor's report.

Our opinion on the 5tandalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the standalone financial statements, our responsibility |s to read the other
Infarmation and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the audit or otherwise appears to be
materially migstated,

When we read the Other Information, if we conclude that there is a material misstatement therain, we are
required to communicate the matter to those charged with governance and take appropriate action as
applicable under the relevant laws and regulations,
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Responsibilities of the Management and Board of Directors for Standalone Financial Statements

The Company's Management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these standalone financial statements thatgive a true
and fair view of the state of affairs, loss and cash flows of the Company In accordance with the accounti ng
principles generally accepted in India, including the Accounting Standards (AS) specified under Section
133 of the Act. This responsibility also includes maintenance of adequate accounting records In
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other Irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial staterments that give a true and fair view and are free from
matenial misstatement, whether due to fraud or error,

In preparing the standalone financial statem ents, Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a Boing concern, disclosing, as applicable, matters related
10 going concern and using the Eoing concern basis of a ccounting unless the Board of Directors either
Intends to liquidate the Compa fy orto cease operations, or has no realistic alternative but o doso.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Standalone Financial Statements

Qur objectves are to obtain reasonable assurance about whether the standalone financial stateme nis as
a whole are free from material misstatement, whether due 1o fraud or eror, and to issue an auditors’
repori thatincludes our opinion. Reasonable assuranceis a high level of assurance but is not 3 guarantee
that an audit conducted in accordance with 5As will always detect a material misstatement when it exists.
Misstatements can arise from fraud or errorand are considered material If, individually orin the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain professional
skepticism throughout the audit. We alsao:

* ldentity and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinian. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collu sion, forgery, intentional omissions, misrepresentations, or the override of
internal control,

* Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to the standalone financial statements in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management,
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= Conclude on the appropriateness of Mana gement and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material unce rainty exists
related to events or conditions that may cast significant doubt an the Company's ability to continue
25 a goingconcern. if we conclude thata material uncertainty exists, we are required to draw attention
In our auditors’ report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our apinion. Our conclusions are based on the audit evidence
Obtained up to the date of our auditors’ report. However, future events or conditions may cause the
Company to cease to continue as a Eoing concern; and

» Evaluate the overall presentation, structure and content of the standalone financial statements,
Including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
intermal control that we identify during our audit,

We also provide those Charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them allrelationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditars’ reportunless law or regulation
precludes public disclosure about the matter or when, In extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public inerest benefits of such communication,

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditors’ Report) Order, 2020 (“the Order"), Issued by the Central
Government of India in terms of Section 143 (11) of the Act, we give in the “Annexure A" a
statement on the matters specitied in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(@) We have sought and obtained all the infermation and explanations which to the best of our
knowledge and bellef were necessary for the purposes of our audit.

(B} In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books. During the year, the Company
implemented daily backups of its electronic books of account and related records in India with
effect from 25 March 2026., as mandated under proviso to Rule 3 of the Companies {Accounts)
Rules, 2014. Attention is also drawn to the matters stated in the paragraph 2{h)[vi) below on
reporting under Rule 11(g) of the Com panies (Audit and Auditors) Rules, 2014,

(c) The Balance Sheet, the Statement of Profit and Loss and the statement of cash flows dealt with
by this Report are in agreement with the books of account.
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(d)

(e)

{f

(8)

(h}

In ouropinion, the aforesaid standalone financial statements comply with the AS specified under
Section 133 of the Act.

On the basis of the written representations received from the directors as on 31 March 2026
taken on record by the Board of Directors, nane of the directors is disqualified as on 31 March
2026 from being appointed as a director in terms of Section 164 (2) of the Act.

The observation relating to the maintenance of accounts and other matters connected therewith
are as stated the paragraph 2(b) above on reporting under Section 143(3)(b) of the Act and
paragraph 2(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014.

With respect to the adequacy of the intemal financial controls with reference to the standalone
financial statements of the Company and the operating effectiveness of such controls, refer to
our separate Report In “Annexure B”.

With respect to the other matters to be included in the Auditors’ Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

I. The Company has disclosed the impact of pending litigations as at 31 March 2026 on its
financial position In its standalone financial statements - Refer Note 28 to the standalone
financial staternents:

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

lii. There were no amounts which were required to be transterred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2026: and

(a) The management has represented that, to the best of its knowledge and belief, as
disciosed in the notes to the accounts, no funds have been advanced or loaned or
invested {either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(les), Including foreign entities
{“Intermediaries"), with the understanding, whether recorded in writi ng or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in ather persons or
entities identified in any manner whatsoever by or on behalf of the company {“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(b) The management has represented, that, to the best of its knowledge and bellef, as
disclosed in the notes to the accounts, no funds have been received by the company fram
any person(s) or entity(ies), including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or Invest in ather persons or entitles identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries
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(¢} Based on such audit procedures that we have considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and {b) contain any material misstatement.

v. The Company has not paid / declared any dividend during the financial year. Accordingty,
reporting on compliance with the provisions of Section 123 of the Actare not applicable.

vi. Relying on representations / explanations from the company and software vendor and based
On our examination which included test checks, the holding company has used an:

(a) Accounting software tor maintaining its books of account which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. The accounti ng software is such that it has no
database but only objects and collections, hence, no changes is possible at that level,

(b} Inhouse developed software which has a feature of recording audit trail {edit log) facility.
The same has operated throughout the year for all relevant transactions recorded. The
feature of recording audit trail (edit log) facility was not enabled at the database level to
log any direct data changes for this software.

Further, during the course of our audit we did not Ccome across any instance of audit trail
feature being tampered with.

The audit trail has been presarved bythe company as per the statutory requirements for record
retention.

3. Withrespect to the matter to be included in the Auditors’ Report under Section 197(16) of the Act:
In our opinion and according to the information and explanations given to us, the remuneration

paid / provided by the Company to its directors during the current year is In accordance with the
provisions of Section 197 read with Schedule V of the Companies Act.

For PKF Sridhar & Santhanam LLP

Chartered Accountants
Firm's Registration No.0039905/5200018
f;f b 8 '1'?_\
. AN R
."'{"'r 7 f ;\':u,
POL (Clamint
|I.“ [ ~
DeviP \\\;‘ ':k\‘ . .
Partner NECHE Z
Membership No.223137

UDIN: 26223137UDXYNRS305

Place: Chennal
Date: 21 May 2026
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Annexure A

Referred to in paragraph 1on *Report on Other Legal and Regulatory Requirements’ of our report of even date
to the members of Net Avenue Technologies Limited {“the Company”) on the standalone financial
statements as of and for the year ended 31 March 2026.

(i)

(i)

a)

(a)
(A) The Company has maintained proper records showing tull particulars including guantitative
details and sltuation of Praperty, Plant and Equipment.

(B} The Company has maintained proper records showing full particulars of inta ngible assets.

(b) The Company has a regular programme of physical verification of its Property, Plant and
Equipment by which all Property, Plant and Equipment are verified In a phased manner over a
period of two years. In our opinion, this periodicity of physical verification is reasonable having
regard to the size of the Company and the nature of its assets. Pursuant to the programme, certain
Property, Plant and Equipment were physically verified by the management during the year. In our
opinian, and according to the information and explanations given to us, no material disc repancies
were noticed on such verification.

{c) There is no immovable property (other than properties where the Company Is the lessee and the
lease agreements are duly executed in favour of the lessee), held by the Company and accordingly,
the requirement to report on clause 3(i)c) of the Order is not applicable to the Company.

{d) The Company has not revalued its Property, Plant and Equipment and intangible assets du ring the
year and hence this clause Is not applicabie to the Co mpany.

(e} Accordingto the information and explanations given to us and on the basis of our examination of
the records of the Company, no proceedings have been initiated or are pending against the
Company for holding any benami property under the Benami Transactions (Prohibitions) Act, 1988
(45 of 1988) and rules made thereunder.

The inventory, except goods in transit and stocks lying with third parties, has been physically veritied
by the management at reasonable intervals during the year. In our opinion, the frequency of such
verification is reasonable. For stocks lying with third parties at the year-end, written confirmations
have been obtained and in respect of goods-In-transit, subsequent goods receipts have been verified
or confirmations have been obtained from the parties. In our opinion, the coverage and procedure of
such verification by the management s appropriate. The discrepancies noticed on verification
between the physical stocks and the book records are not 10% or more in the aggregate foreach class
of Inventary,

Based on our audit procedures and according to the information and explanation given to us, the
Company has not been sanctioned working capital limits in excess of five crore rupees from banks or
financial institution on the basis of securi ty of current assets and hence the question of filing quarterly
returns or statements by the company with banks or financial Institutions does not arise. Accordingly,
paragraph 3{ii)(b) of the Order is not applicable 1o the Company,
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(4t}

(iv)

(v}

(wi)

{wii)

(8}

(b]

Based on our audit procedures and according 1o the information and explanation given to us, the
Company has not made investments in, provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or un secured, to companies, firms, Limited Liability
Partnerships or any other parties during the year. Accordingly, paragraph 3(iii) (a) to {f) of the Order Is
not applicable to the Company.

Based on our audit procedures and according 1o the information and explanation given to us, the
Company has neither given any loan, guarantees and security nor made any investment during the year
covered under section 185 and 186 of the Act. Therefore paragraph 3(iv) of the Order is not applicable
tothe Company,

Based on our audit procedures & according to the information and explanation given to us, the
Company has not accepted any deposits or amounts which are deemed to be deposits within the
meaning of the Act and the directives issued by the Reserve Bank of india and the provisions of sections
731076 or any other relevant provisions of the Act and the rules framed thereunder. Mo order has been
passed by Company Law Board or National Company Law Tribunal or Reserve Bank of India or any court
or any other tribunal. Accordingly, paragraph 3(v) of the Order is not applicable to the Compa ny.

The Company is not required to maintain cost records specified by the Central Government under sub
section (1) of section 148 of the Act. Accordingly, paragraph 3(vi) of the Order Is not applicable to the
Company.

According to the information and explanations glven to us and the records of the Company examined
by us, the Company has been regular in depositing undisputed statutory dues includi ng Goods and
Service Tax, Provident Fund, Employees’ State Insurance, Income-tax, Cess and any other material
statutory dues as applicable with the appropriate authorities. According to the information and
explanation given to us and the records of the Company examined by us, no undisputed amounts
payable in respect of statutory dues were in arrears, as at 31 March 2026 for a period of more than six
months from the date they became payable.

According to the information and explanations given to us and based on our examination of the
records of the Company, there are nostatutory dues referred toin sub-clause (a) as at 31 March 2028,
which have not been depositad with the appropriate authoritles on account of any dispute, except as
stated below:

Name of the Statute

Nature of the
Dues

J

Amount
demanded
(Rs. In
Thousands)

Amount paid
{Rs. In
Thousands)

e
F:::‘?: hm Forum where
. dispute is

amount |
relates pending

The Income Tax Act,
_1951

Income Tax

43,98

Nil

AY 2021-
22 CPC

The Income Tax Act,
1961

Income Tax

3,320.27

Nil

AY2022- | Commissioner
23 | of IT {Appeals) |

-Th?lnl;n me Tax Act,
1961

Income Tax

1,036.18

Nil

AY2021- |
e CPC

The Income Tax Act,
1961

Income Tax

801.87

FCentral Goods and
}_Eewl ce Tax Act, 2017

Nil

AY2021- | Assessing
22 Officer of IT

Nil

-

AY 2018- | GST
J Department
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(Wil

(ix)

(%)

(xi)

(a)

(b)

fc)

(d)

(e)

n

(a)

(B)

(@)

(b)

(c)

As per the information and explanations given by the management and on the basis of our examination
of the records of the Company, no amount has been surrendered or disclosed as income during the year
In the tax assessments under the Income Tax Act, 1961. Accordingly, paragraph 3{viii) of the order is not
applicable to the Company.

Based on our audit procedures and as per the information and explanations given by the management,
the Company has not defaulted in repayment of loans or other borrowings or in payment of interest
thereon to any lender,

According to the (nformation and explanations given 1o us and on the basis of our examination of the
records of the Company, the Company has not been declared willful defaulter by any bank or financial
Institution or government or government authority.

According to the information and explanations given to us and the records of the Company examined by
us, there were no term loans taken by the Company and hence the question of the amount of loan so
diverted and the purpose for which it is used does not arise. Ac cordingly, paragraph 3(ix){c) of the Order
is not applicable to the Company.

According to the information and explanations given to us and the records of the Company examined by
us, there were no funds raised on short term basis by the Company. Accordingly, paragraph 3(ix)(d) of
the Order is not applicable to the Company.

According to the information and explanations given to us and the records of the Company examined by
us, the Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, joint venture or associate companies . Accordingly, paragraph 3(ix)(e) of
the Order is not applicable to the Compa ny

According to the information and explanations given to us and the records of the Company examined by
us, the Company has not raised any loans during the year on pledge of securities held in subsidiaries,
|oint ventures or associate compan|es. Accordingly, paragraph 3(ix)(f) of the Order is not applicable 1o
the Company.

The Company has not raised any money during the year by way of initial public offer/further public offer
(including debt instruments) hence, the requirement to report on clause 3(x){a) of the Order is not
applicable to the Company.

During the year, the Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully or partly or optionally) and hence reporting under clause {x)(b) of the
Order is not applicable to the Company.

To the best of our knowledge and belief and according to the information and explanations given to us,
we report that no material fraud by the Company or on the Company has been noticed or reported during
the year.

According to the information and explanations given 1o us including the representation made 1o us by
the management of the Company, no report under sub-section 12 of Section 143 of the Act has been
filed by secretarial auditor or by us in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014, with the Central Government of India for the period covered by our audit.

As represented to us by the management, there are no whistle blower complaints received during the
year by the Company. -
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The Company is not a Nidhi company in accordance with Nidhi Rules 2014, Accordingly, paragraph
3(xii)(a) to {c} of the Order is not applicable,

In our opinion and according to the information and explanations given 1o us, the transactions with
related parties are in compliance with Section 177 and 188 of the Act, where applicable, and the details
ofthe related party transactions have been disclosed in the standalone financial statements asrequired
bythe applicable accounting standards.

To the best of our knowledge and belief and according to the information and explanations glven to us,
the Company has an internal audit system commensurate with the size and nature of its business.

We have considered the reports of the Internal Auditors of the Company Issued till date for the period
under audit.

Onthe basis of the information and explanati Ons given to us, in our opinion, during the year the Company
has not entered into any non-cash transactions with its directors or persons connected with its directors
and hence provisions of section 192 of the Companies Act, 2013 are not applicable to the Company.

Based on our audit procedures and according to the information and explanations given to us, the
Company is not required to be registered under Section 45-14 of Reserve Bank of India Act, 1934 (2 of
1834). Accordingly, paragraph 3(xvi)(a) of the Order is not applicable to the Company.

Based on our audit procedures and according to the information and explanations given to us, the
Company has not conductad any Non-Banking Financial or Housing Finance activities without a valid
Certificate of Registration ( CoR) from the Reserve Bank of India as per the Reserve Bank of India Act,
1934. Accordingly, paragraph 3(xvi)(b} of the Order is not applicable to the Company.

Based on our audit procedures and according to the information and explanations given to us, the
Company s not a Core Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India and hence the questions of tulfilting criteria of a CIC, and in case the Company is an
exempted or unregistered CIC, whether it continues to fulfill such criteria, do not arise. Accordingly,
paragraph 3{xvi)(c) of the Order is not applicable to the Company.

Based on our audit procedures and according to the information and explanations given to us, none of
the group companies are Core Investment Company (CIC) and hence the question of number of CICs
which are part of the Group does not arise. Accordingly, paragraph 3(xvi)(d) of the Order is not applicable
to the Company.

Based on our audit procedures and according to the information and explanations Eiven to us, the

company has incurred cash losses of Rs.21,915 (In thousands) in the financial year and Rs. 19,661 (in
thousands) in the immediately preceding financial year.

There has been no resignation of the statutory auditors durning the year and accordi ngly this clause is not
applicable,
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According to the Information and explanations given to us and on the basis of the financial ratios, Ageing
and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the standalone financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us fo believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as 1o the tuture viabllity of the
company. We further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will getdischarged by the company as and when they fall due.

Also refer to the Other Information paragraph of our main audit report which explains that the other
information comprising the information included in the Company’s annual Report / Director's report is
expected to made available to us after the date of auditor's report.

Based on our audit procedures and according to the information and explanations given to us, the
company is not required to spend any amount for corporate soclal responsibilities and accordingly,
reporting under Clause 3(xx) of the Order is not applicable to the Company.,

For PKF Sridhar & Santhanam LLP
Chanered Accountants
Firm's Registration N0.0039905/5200018
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Partner N "

Membership No.2

W A Eam Bl ,:;f
231371

UDIN: 26223137UDXYNRS305

Place: Chennai
Date: 21 May 2028
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Annexure B

Referred to in paragraph 2(g) on ‘Report on Other Legal and Regulatory Requirements’ of our report of even
date on the standalone financial statements of Net Avenue Technologies Limited

Report on the Internal Financial Controls with reference to the aforesald standalone financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Com panies Act, 2013

We have audited the internal financial controls with reference to standalone financlal statements of Net
Avenue Technologies Limited (“the Company”) as of 31 March 2026 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management's and Board of Directors’ Responsibility for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and maintaining
Internal financial controls based on the internal control with reference to standalone financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financlal Reporting |ssued by the Institute of
Chartered Accountants of India (the "Guidance Nate”), These responsibilities include the design,
implementation and maintenance of adeguate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as required under the
Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls with reference 1o
standalone financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, prescribed under section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls with reference to standalone financial statements. Those Standards and the
Guidance Nate require that wa comply with ethical requiremnents and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to standalone
financial statements were established and maintained and if such controls operated effectively in all material
respects,

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the intemnal financial
controls with reference to standalone financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to standalone financial statements included obtaining an
understanding of internal financial controls, asses sing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's Judgement, including the assessment of the risks of material
misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained Is sufficient and appropriate to provide a basis for aur
audit opinion on the Company’s internal financial Controts with reference 1o standalone financial statements.
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Meaning of Internal Financial Controls with reference to standalone financial statements

A Company's internal financial control with reference to standalone financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone financial statements for external purposes in accordance with generally accepted accounting
principles. A Company’s internal financial control with reference to standalone financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of standalone
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorisations of managerment and
directors of the Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Com pany's assets that could have a matenal effect on the
standalone financial statements,

Inherent Limitations of Internal Financial Controls with reference to standalone financial statements

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may eccur and not be detected. Also, projections of any evaluation of the
internal financial controls with reference to standalone financial statements to future periods are subject to
the risk that the internal financial control with reference to standalone financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the Company,
has, in all material respects, adequate intemal financial controls system over financial reporting and such
internal financial controls over financial feporting were operating effectively as at 31" March 2026, based on
the internal control over financial reporting criteria established by the company considering the essential
companents of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chanered Accountants of Indla.

For PKF Sridhar & Santhanam LLP
Chartered Accountants
Firm's Registration No.0039505/5200018
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UDIN: 26223137UDXYN

Place: Chennai
Date: 21 May 2026
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Met .NHI'IITHIII.‘III Limited
Standslone Balamce Sheet as at 31 March 2026
(Al emounts are in INR theusands except share data or as stated)

T T T

T T

Hote Asowt At
31 March 2024 31 March 1025
EQUITY AND LIABILITIES
Sharebalders’ Mimds
Share capltal ] 11418 21418
Reserves and surplus 4 17370 44,604
45,584 64,020
Mon-current labilites
Long-term provision 3 4819 LELL
419 s
Current linbibities
Shirt-ierm bormowings [] 5.506 T.00%
Trade paynbles 7
- Drues to micro aad amall enterprises 2380 5,664
= Tiotal outstanding dues o creditors other than micro and amall enterprises 11,760 0312
Onber current Liabilines |} 65446 1237
Shori-term provisions 5 5858 3314
#.960 nm
TOTAL 144763 L4056
ASSETS
Mon-current asets
Propery, plast nd equlpment & Intsngibles
) Tangibie assets ] 2381
b} Intangible assels 1] 9 139
Non-current investments 11 - s
Defiarred iax saset 12 a .
Amount recoverable from Met Avenue Technologies Private Limited w 1,500 5120
Employess Wellune Trust (set) ¢
Long-term loans and advances 13 3465 3845
7438 11,668
Current sasets
Current Invesiments 14 37378 37267
Iventories 13 18428 28904
Trade receivables 18 18,267 3223
Cash and bank balances 17 35,304 33952
Shori-term loans and sdvances 13 1177 11,528
Owher current assets 18 4.TT2 21,003
137326 L5 a5
TOTAL L4426 Lasa
Significant mecounting policies 2
The naea referred wo sbove form an integral part of the sandalone financisl stetements
As per our report of even date attechod '
For PKF Sridhar & Santhansm LLP for and on behalf of the Board of Direciors of

Chartered Acoountant Net Avenoe Techsologies Limited

2 3

Fhole-time direcior
DN 01019455
Place : Surat

Diste - 21 May 2026
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Net Avenue Technologies Limited

Statement of Standalone Profit and Loss for the vear ended 31 March 2026
(All mmounts are in INR thousands except share data or as stated)

Note For the year ended  For the vear ended
31 March 2026 31 March 2025
Income
Revenue from operations 19 207,068 271,149
Other income 20 Iiji.!-lr 271
Total Income &5_24 177,420
Expenses
Cost of materials consumed 21 6,212 12,482
Purchases of siock-in-trade 22 46,847 61,636
Changes in inventory of Finished goods, work-in-progress and stock-in-trade 23 17,035 13,7458
Employes benefits expense 24 36,981 45,484
Finance cost 25 19 610
Depreciation and amaortisation 26 630 950
Other expenses 27 128,278 177,009
Total expenses ﬁm 311,916
Profiv (loss) before Exceptional ltems & tax (13,379} (34,496)
Less: Exceptional [tems 46 1,799 o
Profit/ (loss) before tax (15,178) (34,496)
Tax expense:
- Curreni tax (Met off MAT Credit entitlement) 5
- Deferred tax - -
Frofit! {loss) for the year (15,178) (34,496)
Earnings per share
Basic k1 (0.71) (1.61)
Diluted kS (.71 (1.61)
Nominal value of equity share .00 1.0
Significant accounting policies 2

The notes refierred to above form an integral part of the standalone financial statements

As per our report of even date attached
For PKF Sridhar & Santhanam LLP

Fariner

Membership Mo. 223137
Place : Chenmai

Date - 21 May 2026

B

for and on behalf of the Board of Directors of

Net Avenue Technologies Limited
LT2900TN200 | PLCOST220 L? i 2 g ,ﬂ___,..-—
Katariya Rajesh Nahar
Whole-time director Managing Director
DIN: 01019455 DN nlmsm
Flace : Surat

Date = 2] May 2026

o f’ffﬁ?.;.---

Fra Arthanari

Chief Financial [)l!'l‘n&
Place : Chennai \\‘q ;_'
Date - 21 May 2026
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Nt Avenue Technalogies Limited
Sandabons Casl fow slatement far the year onded 1 March fote
1Al amounss are i (MR thousands excop share dita or as maned i

Y orwr chied Wenr ended
1| Magch026 31 Murch 305
Cunhs Mo rom spermting sotlyisies
Frofit | (lma) before tax (18,178 (4450
At meti.
Diepreciation o wmor) satvn a3l L]
Finsace coa " &MY
Imtwen] mgome: {1,800y [LF ]
Cmpio yer Sock compenss o cgpse .5 1] 1558
Gam on saly of imastment (R i] (T
Presmion o doieial debes © pdvassen 2384 [
Prewiibin fior recowerabls from Net Avenue Technobsges Prvate Lamited Emplovess Welire Truss LE> 5 ka0
M i mwni i o . Lt
Presishon for sos-moving evcnlary and lsvenlony sTilics off {10,924 T.ME
Lmnealized foreign e hange [gami ¢ inss (] (12
Income tan feceivable weim-off g -
Properiv. Fant ssd Equipmeni wrisen-off T -
Presimin oo kinger neguired wiitles bk [ L1808
Urparatimg vash fiew befory working rapsial chesges [FLELIT] [IAET)
{increass VDecremss i rads fecehabies (7,044 L]
{incredsg i Tecomss @ i wWatangy 11 4 nm
{Incresse h Decresse @ loam wad sdvances and oiber assets (4,2 [[leii
Incremse s Dmrease) o irade payabies, oibey kabiloss and provisies | 5078 m
Lash grocrated fraon gperat i (B [FE
ingame saes refund | (paad) 147 a5
Nt sk wsadl by spevaiieg aalivtiey [EY) 1T (1.8%7)
Cush flew Brem levesiing srivities
Trurchase of propeey, plam and ogepmen and imasgble fund s (40 1%
Spie of Propery, Flam & Bjpapmes = [E3
Pwrchass of ayvgutmenis i owsus! Bads M1, 1y [RE- ]
Sele of iveisrents @ b furds. 2033 19295
Hoealmation of - ey m =
Heand diepoiats (hevag orgmal meisray moey e dree men he (4, 4Ty i 1,808
Iriepest fevervnd LTH LRl
et auih prvsliled by bvesting setivltle i 11518 TRITH
Cnslh Mow Bram Bmancing e tivides
Repayrc sl burmes sgs [ 40 (BN
Froceeds from bomowirgs N | 4%
Fimiricet comiin paid (1343 [LILIN
Nt cash med by Onanciug sctivities [ &] [1,625) {7447
et Increnss | {docrensc] i canh and cail equivalenis [re ol [N T R
Caslh ond camh cquivaleniz  the heginnimg of year 2T o (i
Cuilh il cink rgmivaleats sl Uhe sl of the vrar &1y 9.4
PMwtes to cunh flow vatcmean It Ax Adm
Nlarch 31, Dils Mlarch 31, 2014
Comgpaners of vas ind cael pqunalists
Cailhy on hamd M 5
Balenes wirh hanks
= O curronl 30 taanis [y o] 5,8
Toul r¥T7) AllE
Sapmaficant svoumng polcrs 2 B
The miem sefgrmed in sk form oe imogrsl part of fhy slesdaions Snpecisl stabprpsiy
Ak et iy ropeort of ewen date aliached
For FRF Sridbar & Senibsnam LLI" et and an hohalf of [heard of Daevion of
Chartered dccounses Mot Avenue Technokegies Limited
Fums's Regstraton No: (0 VLT T

7AW

vl

F Desil Ritesh Katariye

Parmer W el simit e e

Miemberlap No. 233137 DIN: i DM @io S
Pimce : Chemnai i

Dot - 21 My 2026

61



Net Avenue Technologies Limited
Notes to the standalone financial statements for the year ended 31 March 2026
(All amounts are in INR thousands except share data or as stated)

2.1

2.1

Background

Net Avenue Technologies Limited (“the Company™) was originally incorporated on 7 June 2001 as Net Avenue Technologies
Private Limited under the Companies Act, 1956. It was subsequently converted into a public limited company, and its name
was changed to Net Avenue Technologies Limited with effect from 22 September 2023, The Company was listed on NSE SME
(NSE Emerge) pursuant to its IPO in December 2023. The Company has its registered office at New No. 16, Old No. 13, Ist
Floor, Prithvi Avenue, Alwarpet. Teynampet, Chennai. Chennai, Tamil Nadu, India, 600018.

The Company operates in the online Indian ethnic wear and accessories segment through its e-commerce platform and brand
chazaar.com. Also, the Company sells its product through third party's e-commerce platform. The Company is in the business
of an online direct-to-consumer model catering to customers in India as well as overseas markets. including the United States,
Linited Kingdom, Australia, and Canada.

BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES
The accounting policies set out below have been applied consistently to the periods presented in these standalone financial
statements.

Basis of preparation of standalone financial statements

The Standalone Financial Statements have been prepared and presented in accordance with the generally accepted accounting
principles in India (“Indian GAAP™). The Standalone Financial Statements have been prepared to comply in all material
respects with the Accounting Standards (“AS™) notified under Section 133 of the Companies Act, 2013 read with Companies
(Accounting Standards) Rules 2021, as amended from time to time and the other relevant provisions of Companies Act, 2013
as applicable. The Standalone Financial Statements have been prepared on accrual basis under the historical cost convention,

All assets and liabilities have been classified into current or non-current as per the normal operating cycle of the Company and
other criteria as set out in Schedule 111 to the Companies Act, 2013. Based on the nature of the services and the time between
the acquisition of assets for processing and their realization in cash and cash equivalents, the Company has ascertained its
operating cycle as twelve months for the purpose of current and non-current classification of assets and liabilities.

The Board, duly wking into account all the relevant disclosures made, has approved these financial statements in its meeting
held on 2151 May 2026,

The financial statements have been prepared on a going concern basis.

All amounts disclosed in the financial statements and notes thereto have been rounded off to the nearest thousands except when
otherwise indicated.

Use of estimates

The preparation of standalone financial statements in conformity with GAAP requires management 1o make estimates and
assumptions that affect the reported amounts of assets and liabilities, the disclosure of contingent liabilities on the date of the
standalone financial statements and reported amounts of income and expenses during the period. Actual figures may differ from
these estimates. Any revision to accounting estimates is recognized prospectively in current and future periods.

< This space has been intemtionally lefi blank >
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Net Avenue Technologies Limited
Notes to the standalone financial statements for the year ended 31 March 2026
(All amounts are in INR thousands except share data or as stated)

2.3

2.4

Current=non-current classification

All assets and liabilities are classified into current and non-current,

Assets

An asset is classified as current when it satisfies any of the following criteria:

a. it is expected to be realised in, or is intended for sale or consumption in, the company's normal operating cycle;

b. it is held primarily for the purpose of being traded;

c. it is expected 1o be realised within 12 months after the reporting date; or

d. itis cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after
the reporting date.

Current assets include the current portion of non-current assets. All other assets are classified as non-current.

Liabilities

A liability is classified as current when it satisfies any of the following criteria:

. it is expected 1o be sertled in the company's normal operating cycle;

b. it is held primarily for the purpose of being traded;

<. it is due 10 be settled within 12 months after the reporting date; or

d. the company does not have an unconditional right to defer settlement of the liability for at least 12 months after the reporting
date. Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments
do not affect its classification.

Current liabilities include current portion of non-current liabilities. All other liabilities are classified as non-current.

Operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash equivalents.

Property, plant and equipment and depreciation

The cost of property. plant and equipment includes freight, duties and taxes and other incidental expenses related to the
acquisition, but exclude duties and taxes that are recoverable subsequently from tax authorities. Borrowing costs directly
attributable 10 acquisition of those property, plant and equipment which necessarily take a substantial period of time to gel
ready for their intended use are capitalized. Depreciation is provided on written down value method over the useful life as
prescribed under Part C of Schedule 11 of the Companies Act, 2013. Pursuant to the above, the useful life of the assets are as
below;

Category ol asset Useful life
Computers 3 years
Office equipments 5 years
Plant and machinery 15 vears
Electrical Installations and Equipment 10 vears
Furniture and fittings 10 years
Vehicle 10) years

Depreciation is calculated on a pro-rata basis from the date of installation till the date the assets are sold or disposed.

Leasehold improvements are amortised using straight line method over the lease period,
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Net Avenue Technologies Limited
Notes to the standalone financial statements for the year ended 31 March 2026
(All amounts are in INR thousands except share data or as stated)

1

3.7

Advances paid towards acquisition of property, plant and equipment and the cost of assets not ready to be put to use before the
vear end are disclosed under long-term loans and advances, and capital work in progress respectively. Subsequent costs are
included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future
cconomic benefits associated with the item will flow 1o the Company and the cost of the item can be measured reliably. All
other repairs and maintenance cost are charged to the standalone statement of profit and loss during the period in which they
are incurred.

Gains or losses that arise on disposal or retirement of an asset are measured as the difference between net disposal proceeds and
the carrying value of property, plant and equipment and are recognized in the statement of profit and loss when the same is
derecognized.

Intangible assets and amortisation

Intangible assets are recorded at the consideration paid for acquisition including any import duties and other taxes (other than
those subsequently recoverable by the enterprise from the taxing authorities), and any directly attributable expenditure in
making the asset ready for its intended use. Intangible assets comprise primarily of software licenses that are amortized over
their estimated useful life of 3 years.

lmpairment

The Company ussesses at each balance sheet whether there is an indication that an asset may be impaired. If any such condition
exists, the Company estimates the recoverable amount of the asset. If such recoverable amount of the asset or the recoverahle
amount of the cash generating unit to which the asset belongs is less than its carrving amount, the carrying amount is reduced to
its recoverable amount. The reduction is treated as an impairment loss and is recognised in the statement of profit and loss . If at
the balance sheet date there is an indication that a previously assessed impairment loss no longer exists, the recoverable amount
is reassessed and the asset is reflected at the recoverable amount subject to maximum of depreciated historical cost,

Invenlories

Inventories which comprise raw materials, work in-progress, finished goods and stock-in-trade are carried at the lower of cost
and net realisable value. The comparison of cost and net realizable value is made on an item by item basis. Cost of inventories
comprises of purchase costs, costs of conversion, and other costs incurred in bringing the inventories to their present condition
and location. In determining the cost, specific identification method is used.

I'he net realisable value is the estimated selling price in the ordinary course of business less the estimated costs of completion
and estimated costs necessary to make the sale. Inventory provisions for slow-moving, obsolete or non-saleable items. if any,

are considered while determining net realisable value.

Consumables like Packing Material are expensed off in the year of purchase

< This space has been intentionally left blank =
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Net Avenue Technologies Limited
Notes to the standalone financial statements for the year ended 31 March 2026
(All amounts are in INR thousands except share data or as stated)

18

29

2.10

Income from operations and other income

Revenue from sale of goods is recognised when significant risks and rewards of the goods passes to the customer, which
generally coincides with delivery or dispatch, or at the time of customer acceptance where the contract so requires. Revenue is
recognised only to the extent that it is probable that the economic benefits will flow to the Company and the amount can be
measured reliably. Revenue is disclosed net of sales tax and retumns, and afier considering price adjustments, discounts and
other applicable deductions. Shipping charges, where separately identifiable and recoverable, are recognised in accordance with
the underlying contractual arrangement,

Sales Return -

The Company estimates sales returns based on historical trends, current market conditions, customer behaviour patterns and
product-specific factors. A provision for expected sales returns is recognised at the time of sale, where such returns can be
reasonably estimated, to reflect the expected reversal of revenue.

The estimates of sales returns and related provisions are reviewed at each balance sheet date and adjusted to reflect the luest
available information.

Dividend income is recognised when the Company’s right to receive payment is established by the balance sheet date. Interest
income is recognised on a time proportion basis, taking into account the outstanding amount and the applicable rate of interest.

Export incentives is recognized when there is reasonable certainty on the amount and its realization.

Investments

Investments are classified as current or non-current based on management’s intention at the time of acquisition and are
reviewed at each balance sheet date. Current investments are carried at the lower of cost and fair value. In the case of units of
mutual funds, fair value is determined with reference to the net asset value (NAV) declared by the respective mutual fund as a
the balance sheet date. Non-current investments, including investments in subsidiaries and associates. are carried at cost, less
provision. if any, for diminution in value which is considered to be other than temporary.

Cost of investments includes purchase price and directly attributable acquisition expenses, if any. Investment income by way of
dividend is recognised when the Company’s right to receive such income is established. Interest income is recognised on a time
proportion basis. On disposal of an investment, the difference between the net disposal proceeds and its carrying amount is
recognised in the Statement of Profit and Loss.

Foreign currency transactions

Foreign currency transactions are recorded at the exchange rate prevailing on the date of the transaction. Monetary assets and
liabilities denominated in foreign currencies are translated at the exchange rate prevailing at the balance sheet date. Non-
monetary items carried at historical cost are reported using the exchange rate prevailing on the date of transaction. Exchange
differences arising on settlement or on restatement of monetary items at the balance sheet date are recognised in the Statement
of Profit and Loss.

Where the Company has integral foreign operations, their financial statements are translated into Indian rupees as if the
transactions of the foreign operation were those of the Company itself,
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.11

2.12

2.13

Earnings per share

Busic eamnings per share amounts are computed by dividing net profit or loss for the year attributable to equity shareholders by
the weighted average number of shares outstanding during the vear.

For the purpose of calculating diluted earnings per share, net profit after tax attributable to the equity shareholders for the vear
and the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential
equity shares. The dilutive potential equity shares are deemed converted as of the beginning of the period, unless they have
been issued at a later date. The diluted potential equity shares have been adjusted for the proceeds receivable had the shares
been actually issued at fair value (i.e. the average market value of the outstanding shares).

In computing diluted earnings per share, only potential equity shares that are dilutive and that reduce profit / loss per share are
included.

Leases

Leases under which the Company assumes substantially all the risks and rewards of ownership are classified as finance leases,
Such assets acquired are capitalised at the fair value of the asset or present value of the minimum lease payments at the
inception of the lease, whichever is lower. Leases where the lessor effectively retains substantially all the risks and benefits of
ownership of the leased items are classified as operating leases. Operating lease payments are recognised as an expense in the
statement of profit and loss on a straight line basis over the period of the lease unless another systematic basis is more
representative of the time pattern of the Company’s benefit.

Emplovee benefits

Shori-term employee benefits

Employee benefits payable whelly within twelve months of receiving employee services are classified as short-term emplovee
benefits. These benefits include salaries and wages, bonus. The undiscounted amount of short-term employee benefits to be
paid in exchange for employee services is recognised as an expense as the related service is rendered by employees.

Post-employment benefits

Defined contribution plan:

Providemt Fund: A defined contribution plan is a post employment benefit plan under which an entity pays specified
contributions to a separate entity and has no obligation to pay any further amounts. The company makes specified monthly
contributions towards employee provident fund and pension to Government administered provident fund scheme and pension
scheme which is a defined contribution plan. The Company has no further obligations under the plan beyond its monthly
contributions. The company’s contribution is recognized as an expense in the Statement of profit and loss during the period in
which the employee renders the related service.
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Defined benefit plan:

Gratwity: The company’s gratuity benefit scheme is the defined benefit plan. The company’s net obligation in respect of the
defined benefit plan is calculated by estimating the amount of future benefit that the employees have earned in return for their
service in the current and prior periods; that benefit is discounted to determine its present value. Any unrecognized past service
costs and the fair value of any plan assets are deducted. The calculation of the company’s obligation is performed by a qualified
actuary using the projected unit credit method. The Companies gratuity scheme is administered by Life Insurance Corporation
ol India.

The company recognizes all actuarial gains and losses arising from the defined benefit plan immediately in the statement of
profit and loss. All expenses related to defined benefit plans are recognized in employee benefits expense in the statement of
profit and loss. When the benefits of the plan are improved, the portion of the increased benefit related to past service by
employees is recognized in the statement of profit and loss on a straight line basis over the average period until the benefits
become vested, The company recognizes gains and losses on the curtailment or settlement of the plan when the curtailment or
settleiment occurs.

Compensated absences: The employees can carry-forward a portion of the unutilised accrued compensated absences and
utilise it in future service periods, The obligation is measured on the basis of independent actuarial valuation using the
projected unit credit method as at the balance sheet date.

Taxation

Income-tax expense comprise current tax (i.e. amount of tax for the period determined in accordance with the income-tax law b,
and deferred tax charge or credit (reflecting the tax effects of timing differences between accounting income and taxable
income for the period). The deferred tax charge or credit and the corresponding deferred tax liabilities or assets are recognized
using the tax rates and tax laws that have been enacted or substantively enacted by the balance sheet date. Deferred tax assets
are recognized only to the extent there is a reasonable certainty that the assets can be realized in future: however. where there is
unabsorbed depreciation or carried forward loss under taxation laws, deferred tax assets are recognized only if there is a virtual
certainty of realization of such assets. Deferred tax assets are reviewed as at the balance sheet date and written down or written
up to reflect the amount that is reasonably/virtually certain (as the case may be) to be realized.

Current tax and deferred tax assets and liabilities are offset to the extent to which the Company has a legally enforceable right
1o set off and they relate to taxes on income levied by the same governing taxation laws.

Provisions, contingent liabilities and contingent assets

Provision is recognized when there is a present obligation as a result of past event and it is probable that an outflow of
resources will be required 1o settle the obligation, in respect of which a reliable estimate can be made. Provisions are
determined based on best estimates required 1o settle the obligation at the balance sheet date. These are reviewed at each
balance sheet date and adjusted to reflect the current management estimates. A disclosure of contingent liability is made when
there is possible obligation that may, but probably will not, require an outflow of resources. Where there is a possible obligation
or a present obligation in respect of which the likelihood of outflow of resources is remote. no provision or disclosure is made.
Contingent assets are neither recognized nor disclosed in the standalone financial statements.
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217

.18

.19

Employee stock option based compensation

The Company calculates the compensation cost based on the fair value method, wherein the excess of the fair value of the
underlying equity share as on the date of the grant of the option over the exercise price of the option given 1o the employees
under the employee stock option scheme of the Company is amortised over the vesting period on a straight line basis. The
Company follows the Guidance note on accounting for employee share based payments issued by Institute of Chartered
Accountants of India for accounting for employee stock options.

Cash and cash equivalent

Cash and cash equivalents comprise cash on hand, balances with banks, and short-term investments with an original maturity of
three months or less from the date of acquisition, which are readily convertible into known amounts of cash and subject to
insignifican risk of changes in value,

Cash flow statement

Cush flows are reported using the indirect method, whereby net profit or loss before tax is adjusted for the effects of
transactions of non-cash nature, any deferrals, or accruals of past or future operating cash receipts or payments and item of
expenses associated with investing or financing cash flows. The cash flows from operating, investing and financing activities of
the Company are segregated.

Segment reporting

The Company identifies its business and geographical segments in accordance with Accounting Standard (AS) 17, “Segment
Reporting”, based on the internal organisation structure and reporting framework used by the chief operating decision maker for
evaluating performance and allocating resources.

Considering the nature of the Company's operations, being primarily engaged in the online sale of Indian designer clothes and
accessories through its own platform and other e-commerce channels, the management is of the view that the Company
operates in a single reportable business segment.

Geographical segment information. where material, is disclosed based on the location of customers.
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3

fa)

(h)

(c)

{dy

Share capital

Particulars As at
31 March 2026 31 March 2025
Authorised:
1. Eqguity shares
230HL0M (31 March 2025 : 2.30,00,000) equity shares of INR 1 each 23.000 23.000

lssued, subscribed and paid up :

L. Eguity shares

21454078 (31 March 2025 : 2,14,54,078) equity shares of INR. 1 cach 21,454 21.454
Less 1 Amount relating to shares issued 1o Net Avenue Technologies Private Limited Emplovees Wel fare (38) (38)
Trust - Face value of 38,420 shares (31 March 2025 : 18.420) (Refer Note 39)
21416 21416
21416 21416
Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting year
Particulars As at As at
31 March 2026 31 March 2025
Number Amount Number Amount
_of shares of shares
L Equity shares
Al the beginning and end o the vear (face value INR | cach) 21.454 21454 21,454 21.454
Add: Adjusiments - - = -
At the end of the vear 21454 21454 21.454 21.454

Terms/rights attached to equity shares

As at the balance sheet date, the Company has only ordinary equity shares, having a par value of Re.1 per share ¢ach respectively.

Each holder of equity shares shall have one vole per share. The company declares and pays dividends in Indian rupees. The dividend proposed, il
any. by the board of dircctors is subject 1o the approval of the shareholders in the ensuing annual general meeting.

Details of equity shares held by shareholders holding more than 5% of the aggregate shares in the Company
The shareholders, individually. holding more than 5% shares of a class of shares of the Company are as under ;

Particulars As al As at
31 March 2026 3 March 2025
No. of shares Yo holding MNo. of shares % holding
I. Equity shares
Rajesh Nahar 3045000 14.20% 30,45 000 14.20%
Ritesh katariva 35,770,000 | 6.60%% 35.70,000) [ 6.600%
Inventus Capital Partners { Mauritius) Lid - - 21.71.939 10.10%
Nudathur Estates Pvi. Lad. for and on behalf of Ojas Partners 21,53.935 10.00% 21,533,935 1000y
Apnus Ventures LLP 13,81.632 B4 13.81.632 b4

Shares held by pramoters at the end of the year
As at 31 March 2026

Fromoter Name No. of Shares % of total % Change during the vear
shares

Rajesh Nahar 30,455,000 14.20% -

Ritesh Katariva 35,770,000 16.60% -

TOTAL 06, 15,000 J0.80% -

As at 3 March 20258

Promoter Name No. of Shares %o of tatal % Change during the yvear
shares

Rajesh Nahar 30,45,000 14.200% -

Ritesh Katariva 35,770,000 16,60 a b

TOTAL 66,15.000 30.80% % A\

— o
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[e)

Bonus issue, buy back and issue of shares without payment being received in cash
The Company allotted 1.35.06.924 equity shares of 21 each, in the ratio of 6:1, to the existing shareholders holding 22.51,154 equity shares
pursuant o the bonus issue approved on August 16, 2023,

Reserves and surplus

Particulars g
31 March 2026 31 March 2025

I. General reserve

Balance at the beginning of the vear 23,141 22977
Add: Amount transferred to general reserve on account of forfeiture of options granted 212 164
Add: Amount ransferred 10 general reserve on aceount of expiry of options granted 234 -
Balance at the end of the vear 13,587 23,141
11, Securities premium account

Balance w the beginning of the vear 5.04.358 307338
Less: Amounts utilised lor share issue expenses® - {30000
Balance an the end of the vear 5,04.358 504,358
Less : Amount reluting to shares issued 1o Net Avenue Technologies Private Limited Employees Welfare 18,925) (8,925)
Trust {Refer Note 19)

Net Balance at the end of the year 495433 495,433

*The Company, considering the subsidy claim of Rs, 3000 thousands under the “Subsidy for Fund Raising from SME Exchange’ scheme as pending
for over a year and based on oral communication of rejection from the department, has recognised the amount as share issue expense during the
previous year and adjusted it against securilies premium reserve, However, Company is continuing 1o pursue this claim with the appropriate authoriy.

1, Employee stock option outstanding

Balance at the beginning of the year L6949 k25
Add: Employee share options expenses \ (Reversal) * ( 1.836) 1.938
Less: Options granted exercised during the year - -
Less: Amount transferred to general reserve on account of forfeiture of options granted (212) 164
Less: Amount translerred to general reserve on account of expiry of options granted (234)

Balance at the end of the vear 8,397 10,699

*Retier Note 39 for the details of Emplovee share-based payment plans

IV, Surplus / {Deficit) in the statement of profit and loss

Balance ut the beginning of the vear (4.84.6649) (4.50,173)
Mrofit (loss) for the vear (15.178) {34,490
Balance at the end of the vear (4,99.847) IJIHIH"}}
Twotal reserve and surplus 17.570 446114

Description of the nature and purpose of reserves
Geeneral reserve is created out of the profits earned by the Company by way of transfer from surplus in the statement of profit and less, Mandaton
transter 1o general reserve is not required under the Companies Act 2013,

Securities Premium represents premium received on equity shares issued, which can be utilised only in accordance with the provisions of

the Companics Act 2013 for specified purposes.

Employee stoek option sutstanding is used 10 record the fair value of equity-setiled share-based pavment transactions with emplovecs. The amounts
recorded in Employee stock options outstanding account are transferred to securitics premium upon exercise of stock options and ransfierred 1o
general reserve on account of stock options not exercised by employees.

Surplus / (Deficit) in the statement of profit and loss is the prolits that the Company has carned till date, less any transfers 1o general reserve.
dividends or other distributions paid 10 sharcholders. p—
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5 Provisions
Long-term Short-term
As at As at
31 March 2026 31 March 2025 31 March 2026 31 March 2025
Prowision for emploves benefits:
= for gratuity (Refer note 34) 4.586 3.580 4478 3 Anh
= [or compensated absences 213 231 325 320
Provision for sales return allowance - - 1.065 1.528
4819 3811 5.B68 5314
Provision Movement:
Particulars Provision for compensated Provision for sales return
absences allowance
Year ended Year ended
31 March 2026 3 March 2025 31 March 2026 31 March 2025
Opening balance 551 656 1.528 1607
Provision(s) made during the vear 7 - - -
Admisitls utilised during the vear - - . -
Amounts reversed during the vear - (105} id6d) [
Closing Balance 558 551 1,065 1,528
6 Short-term borrowings
Farticulars As at
31 March 2026 31 March 2025
Dwerdrall facility from bank (secured) ® - 1499
Unsecured Loans
- Emplovees - -
= Related parties ** 5.506 5.500
5,506 7005
* Overdralt facility availed from Indusind bank which carries interest rate at 8.5% per annum was closed during the year.
** The loan is repayable on demand. The loan is received from director and their relatives and is unsecured which carrier Nil Interest rate. (refer nole
n
7 Trade payables
Particulars As at
31 March 2026 31 March 2025
= Dues 1o micro and small enterprises (refer note 32) 2,380 5664
= Dues 1o ereditors other than micro and small enterprises 11,7601 20.512
14,140 26,176
Irade Payables ageing schedule (refer note 42) e
8  (nher current liabilities
Particulars As at
31 March 2026 31 March 2025
Interest aeerued and due on bormow ings £7 192
Deferred income 3,166 3,040
Advanee from customers 18 58% 12,000}
Acerued Lxpenses 13,655 10834
Other statutory dues pavable T4 62
Emplovee benelits pavable 5415 3432
Payable to subsidiaries {Refer note 37 & 49) 23.762 0208
Ohther Payahles A TN 24 -
' " 65,446 35,237
o G
\ | _.F:-.u |
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Net Avenue Technologies Limited
Notes to the standalone financial statements for the year ended 31 March 2026
(All amounts are in INR thousands except share data or as stated)

]

Non-current investments

Particulars As at
31 March 2026 31 March 2025

Trade investments (unguoted)
Investment in equity shares

1000 (31 March 2025 : 1,000) equity shares of Cbazaar.Com Inc a subsidiary, of 63 63
USD | each, fully paid up
29,412 (31 March 2025 : 29.412) equity shares of Ethnoserve Bespoke Services Private 70 249

Limited, an associate, of Re | each, fully paid up*

Less: Impairment in value of investments (133) (312)

—=

* During the year the Company has received amount of Rs. 179 thousands from Ethnoserve Bespoke Services Private Limited towards
return of investment, which has been reduced from value of Investment and Provision. Ethnoserve Bespoke Services Private Limited
15 in the process of closure of business as of reporting date.

Impairment Provision Movemeni:

Particulars Year ended

31 March 2026 31 March 2025
Opening balance 312 312
Provision(s) made during the year - -
Amounts used during the year - -
Amounts reversed during the vear (179) -
Closing Balance 133 32

Deferred tax assels

The Company has unabsorbed losses as per taxation laws. Since the Company does not have virtual certainty of future profits, the
deferred tax assets have not been recognized.
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13 Loans and advances

Particulars Long-term Short-term
As at As al
31 March 2026 31 March 2025 31 March 2026 31 March 2025

To parties other than related parties

Deposits (unsecured, considered good)

Security deposit 2.589 2,969 . .
1,589 2,969 - -
Others (unsecured, considered good)
Prepayments - 481 H68
MAT Credit Entitlemem 876 876 - -
Balances with Income Tax authorities including : . 584 i
refund receivable
Advances to emplovees - - 1.86] 764
Deposit with Stock exchange = -
Advances to suppliers - - 3.168 2,371
Balance with government authorities - - 4,192 6,309
876 876 10,286 10,112

Others (unsecured, considered doubtful)
Secunty deposit 603 506 " =
Balances with Income Tax authorities including

refund receivable ) i b ga 80
Advances to suppliers - - 14.643 11,916
Advances to emplovees - - 9 9
Less; Provision for deposits, advances & IT Refund (603) (506) {14,858) (12,691}
Receivable

- - 891 1,414

3,465 3,845 11,177 11,526

Provision Movement during the year ended 31st March 2026:

Particulars Provision for Provision for Provision for

Advance Deposits Income Tax
Receivable

Balance as at Ist April 2025 (784) 506 775

Provision(s) made during the year 15,437 97

Amounts utilized during the vear

Amounts reversed during the yvear (570)

Balance as at 315t March 2026 14,653 603 205
_ A ———
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14

Current Investments

Particulars As at As at
31 March 2026 31 March 2025
Units Amount in Rs Units Amount in Rs

Investment in Mutual Funds (At cost)
ICICI Pru All Seasons Bond 3,06,593 10,000 3,06,593 10,000
HDFC Low Duration 72,569 3,747 1,33.012 6,872
ICICI Pru Equity Arbitrage 96,493 2,969 1,66,925 5,135
ICICT Pru Liguid 30,391 12,160 462 160
Kotak Equity Arbitrage Fund 84,648 2,838 1,49,132 5,000
Edelweiss Arbitrage Fund 1,62.803 2,830 2 87.454 5000
SBI Arbitrage Opp Fund 93,464 2,834 1.64,932 5.000
SBI Magnum Low Duration Fund Reg = = 31 100
Investment in Muiual Fu-:l_s: Quoted 8,47,053 37,378 12,08,541 = 37,267
Aggregate amount of gouted investments - Al 41,564 41,018
Market Value
Inventories
(Valued at the lower of cost and net realisable value)
Particulars As at

31 March 2026 31 March 2025
Raw materials and components 8214 12,579
Work-in-progress 4,105 2,265
Finished goods (goods in transit amounts to INR 659K : PY INR 971K} 12,228 31,784
Stock-in-tracde (goods in transit amount to INR 237K : PY INR 436K) 8.858 8,177

33405 54,805
Less : Provision for non-moving inventory (14.977) (25.901)
18,428 28,904

Provision Movement:
Particulars Year ended

31 March 2026 31 March 2025
Opening balance 25,901 12,268
Provision(s) made during the year on account of non-moveing inventories 7,526 4,783
Amounts utilised during the vear on account of Write=ofT {14.069) (1.902)
Amounts reversed during the year on account of sales/purchase return (4,381) (6,514)
(.’kmi:gialnm I-I.,‘J'FT_ Iﬁi'ml
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17

Trade receivables

Particulars

As at

31 March 2026

31 March 2025

Receivables outstanding for a period exceeding six months from the date they became

due for payment
-5ecured, considered pood
-Unsecured, considered good
~Considered doubtful
Less: Provision for doubtful receivables

Other receivables*
=becured. considered good

=Unsecured, considered good 10,267 3223
Less: Provision for doubtful receivables - .
10,267 3,223
Irade Receivables ageing schedule (refer note 43) 10267 3,223
* Refer note 37 for related party balance
Cash and bank balances
Particulars As at

31 March 2026

31 March 2025

Cash and cash equivalents

Cash on hand 24 ]
Balances with banks
On current accounts 6,295 9,700
Other bank balances
Deposits with original maturity of more than 3 months and remaining maturity less than 12 28 085 8,201
Deposits (held as security against borrowings/guarantee) - 15.947
— 5 33952
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I8 Other current asseis

Particulars As al
31 March 2026 31 March 2023

Unsecured, considered good **

Receivable from subsidiaries 23,187 20,534
Expont Incentive Receivable 1.265 283
Others 54 =

Unsecured, considered doubiful =*
Receivable from subsidiaries 2,170 2,170
Less: Provision for doubtful receivables (Refer Note 36) (2,170) (2,170

To parties other than related parties

Unsecured, considered good

Subsidy receivable on account of listing expenses * - -
Interest accrued on deposit with bank 266 206

Unsecured, considered doubitful

Others 697 697
Less: Provision for doubtful receivables (697) (697)
24,772 21,023

* The Company, considering the subsidy claim of 230 lakhs under the "Subsidy for Fund Raising from SME Exchange’ scheme as
pending for over a year and based on oral communication of rejection from the department, has recognised the amount as share issue
expense during the previous year and adjusted it against securities premium reserve. However. Company is continuing to pursue this
claim with the appropriate authority.

** Refer note 37 for related party halance
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19 Hevenue from operations
artic ulars Year ended
31 March 2026 31 March 2025
Sale of products 1.74.905 245,998
Platform License Feg 15,714 -
Uther operating revenue 16,449 25,151
_L07.068 2.71149
0 (viber income
Particulars Year ended
31 March 2026 3 March 2025
Inferest income on bank deposits 1.801 | K14
Cian/{ Loss) Trom sale of Muituil funds 1.834 750
GiainLogs on foreign exchange transaction iranslation | net) 209 -
Imerest on 1T Refunds - 8
Discoum received from vendar £940) 57
Provision mo longer required writken back / vendor write back 179 1936
Net reversal of Provision for non moving inventony * 10,924 -
Uther Non Operating income 19 )
15,556 6.271
*Provision refating (o Inventory write down of Rs. 14,069 thousands has been included under Other Income
21 Cost of materials consumed (Fabries)
Particulars Year ended
31 March 2026 31 March J025
Tnventury of ruw mterials ot the beginning of the vear 12.579 21,380
Ald: Purchases during the vear 1.847 31,681
Lass - Inventory of row materials ai the end of the vear® (£.214) (12,57
6,212 12

*liventary wrile down of s 4,472 thousands has been mcluded under Cost of Matenals Consumed (31
thonsancds )

March 2025 : 2,109

21 Purchases of stock in trade
Purticulars Year ended
31 March 2026 31 March 2025
Apparels 46847 61,636
36847 1636

= This space has been intentionally feft Mk
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Net Avenue Technologies Limited

Nates to the standalone financial statements for the vear ended 31 March 2026
(AN amounts are in INR thousands except share data o as stated)

13 Changes in inventory of Finished Gools, work-in-progress and stock-in-trade

24

15

b

Farticulars Year ended
31 March 2026 31 Mareh 2025
Inventories at the begimning of the year
Work-in-progress 2245 76449
Finished goods 31,784 40,668
Stock-in-trade 8177 7.654
Inventories of stock in trade at the end of the year®
Work-in-progress (4, 105) {2,.265)
Fimished poods (12,228) (31,784)
Slock-n-trade (H.B5R) (8,177
17, 13,7458
*Inventory write down of Bs. 11,411 thousands has been included under Changes in Inventories (31 March 2025 : 1,646
thousamis )
Employer benefits expease
Particulars Year ended
31 March 202i 31 March 2025
Salorses, wages and honus * 35,744 39,303
Comtrihiition o provedent and other funds 1,361 1,901
Uiratuity Expenses** K9 918
Employee stock compensation expense / { reversal*** {1, K56) 1.938
Stafl welfare expenses B34 1,424
30,081 45484
* Related pary (refer mote 37)
¥ Ciratuity Expense (refer note 34)
** Emplovee share=hased pavment plans { refer note 39)
Finance cosi
Particulars Year cnded
31 March 2026 31 March 2025
Interest
- b banks 19 6
= v related pariies - 5y
1% Gl0
Depreciation and amortisation
Particulars Vear ended
31 March 2026 31 March 2025
Depreciation on Property, plant and equipment (refer noie 9) 583 B8
Amertsaton of Imangible assets (refer note 10) 46 75
b3l GEn

 Ths spoce has been mientionally left Mark =~
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Net Avenue Technologies Limited
Nutes to the standalone financial statements for the vear ended 31 March 2026
LA amounts are in INR, ihousands excepl share data or as stated

17 (nher cxpenses

IFarticulars Year ended
31 March 2026 31 March 2023

Fabric conversion & Redesign charges 2017 26,884
Transoction processing & collection charges 8,763 1L175
Freight and handling charges 27 8RS 46 444
Advertisement and business promotion expenses 36,778 48,248
Commission 1856 B.244
Professional and techmical fees (includes payment to auditor refer note 31 10,622 10,588
Power and lucl 1,444 1,454
Printing and s1ationery 266 R
Repairs and maintenance

- Compuiers 77 154

= thers 6i6 48
Insurance 383 W7
Olfice expenses 2,515 1, 0&3
Rates and taxes 232 23
Hem 3641 1.3
Travelling and convevance 1,135 1,279
Commumnication expenses 29 40
Prowesion for non moving inventory (MNet)** - 31,633
Cinin'Loss on foreign exclhange transaction translation (meet) - 456
Prevvision for doubitfl debiv’ advances 2204 1,749
Rank charges 236 169
Had Debisfadvances writien ol - qs6
Miscellaneous expenses*® 1.8 2,870
E'n_-nmmn_lw ansald meer from Net Avenue Technologies Private 3,620 5.840
Limited Emplovess Welfare Trust

125,278 1,77, 0412

* Miscellaneous expenses includes Property, Plani and Equipment writien-off Rs. 7 thousands and Income tax reccivable
written-0fT Rs. 352 thousonds (31 March 2025 : ML)

** Provision relating io Inventory write down of Rs. 1,092 thousands {31 March 20253 has been included under Other Fxpense
(30 March 2026 : NIL)

< This space has been intentionally left blank -
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Net Avenue Technologies Limited
Nattes to the standalone financial statements for the vear ended 31 March 2026
(A amnts arg [N Shausends except shang dats or as sinted)

IR Conthagent labilitbes und commitments {in INH)

a) Contingent linbilitics
I Dmnais] Ratscd for Re 17,80,8800= by Income wax authorities for AY 200 1-12, the resssn being challan paid was net considered by the IT Autharity

¥ Demand Raised for R, 10,77, 8600 by Ingame tas autherilics for AY 2020:21, the reason Iseimg inconsistency between tax audst report nnd ITR

B Demeand Raised for fs 3320270/ by Income tax authorities for AY 202223, the reason being disallowance of marketing expenses claimed in ITR

4. Demand Raised fov Re 1677125 by [ncome tax suthorities for AY 202 122 the renson being disallowance of some expenses cliimed in ITR

3. Duwnmy e current vear, the Compamy received an order from the GST Department in respoct of alleged inchigible input Tax Credin (“TTC™) availed relsting 1o myvisices
where the comesponding supplicrs had nol filed retums, slong with alleged excess ITC clamed as compared 10 GSTR-2A / GSTR-3H reconcdiations, for the financial years

enmmencing fiom | April 20018 and ending om 31 March 2021, The demand mised smousts (o 29, 10,044/ excluding npplicable mterest nnd penalty, In this regasd, the
Cutnipamy | filed an oppeal before ihe appellate nmhorin

b {ommitments
Farticalars As at

31 Mlarveh 2026 31 Murch 2028
Estimated amount of conteaets remainmg 10 be executed on capital accouni and - -
mot prosaded For
Craramess gren - -
Total = =

I Earnings in foreigm currency jon accrual hasig

Parficulars Yenr

31 March 2036 51 March 2025
FOIR value of exgioits 166,758 20700
service lngmmg 13714 -
Shipping chanpes 136410 20.8TH
Tuital IM 3 ET'H!

U Expenditure in foreign currency (on accrual basi)

Particulars Near enided

31 March 2026 31 March 2025
Advertisement, Marketing snd busingss promotion expenses 35,713 453231
Transaction processing & collecton clharpes LT 5108
Proteswonal and iechnical fees 38524 LS
O i CRPCIE e - b1
Ot 6E0 1,064
fotu X T

Tivin sporce hax been tntentiomally beft bl
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Net Avenoe Technologies Limited
Noles b the standalose financial statements far the year ended 31 March 26026
AN amounts use o INR Shousands excepl share data or as sinted)

1 Payment (o auditors (escluding service tas [ goods service tan)

Particulars Wi
31 March 202631 March 3025
As fuiditor
Statusory suslil Fee e 645
[hihers Sik .11
Tirtal ILH ﬂi

A2 Mligew snd smnll enderprises

The Mimestry of Miceo, Small and Medium Enterprises has issued an office memerandum dated Augist 26, 2008 which recommends
shaulel mseimtion in theil comespandence with it
Micro, Small and Medium Enterprise Development Act, 206 (

amy supplicr & at the halance sheet date

82

that the Micro ond Small Eiverprises
cuntomers the Entreprenewrs Memorndum Number as allocated after filing of the Memomndum in sccordange with the
‘the Act'). Accordingly, the dischosure in respect of the amounts payable 1o sach enterprises ae ot 31 March
2020 las heem made in the financinl satements based on information received and aviilable with the Company. The Company has not received amy clusm for interest Trom

As at As
icula
i 31 March 2026 | 31 March 2028
u:lllepnncq:dM!udlhuﬁmdmlﬂmmihb:ﬂmmmﬁ-p 2180 5 664
remaimang unpaicl 1o any supplics at e end of each scoounting vear :
Interest on the above, remaining wnpid at the end of the aceoumting yeas Kl 258
(bh the amoun of izresd paid by the buyer in lerms of section 16 of the Micns,
Sonall amd Medsum Enterprises Development Act, 3006, along with the smoun of] . )
the payment made to the supplies beyond e appointed day duning each
BCCOLNLME Vsl
{1 the asmount of mierest dwe and payable for the perind of delay in making
pavinent (which lave boen paid but beyonsl ihe nppossted day dusing the year - 2
Bt witheou adding the interest specified under the Micro, Small and Medin
Enterpases Development Agt, 2006,
(i the amount of mierest acerued and remaining unpaid a1 the end of cach 154 13
accoumting year, i ' )
i the anibonnt of further sterest remaining due and payable even in the
wecerodmy vears, until such dite when the interest dues above ore actuslly pasd 1o
e sinall enmerpiise, fof the purpese of desallowance of a deductible expenditure 5 -
mmiler sechion 23 of the Micro, Small and Medium Enterprises Development Act,
Jiklé,
A3 Farticutars of un-hedged foreign currency e s ot the bal sheet date
Thee Comapsmy does mot ke any derivative instramients [ hedie its fivcign curmeincy assets | liobdities The details of foresgn cusmency balance wiich are mot hodged are as
lialloay s
Particulars As mt
31 March 202631 March 2025
Ciher Heceivabbe
Foreim currency egurvalent (US13) 10 b
Inddian Rupes equlvakent 35358 22,74
Trabe Receivable
Foseipn cusrency equivalent | LS} 4 =
Inciam Rupeg oquivalent 9740 -
Favnhie
Forengn cusrency equivalem (LIS} 233 e
Indian Ruper equivalon 23,762 101, 184
Thix space has heen intentiondaily Tefi boank
7 ﬁﬁl-l;i r;. W
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Net Avenue Technologies Limited
Nutes o the standalone finnncial statements for the year ended 31 March 2026
AN amaurats are i INR thousands excep! share data or as staled )

3 Employes lenefits
Drefimed comtribution slams
The Compumy makes consributeons, determined as o spesilied peicentage of emplayee salanics, in respect of qualifying emplovess towards Provident Fund, which is &
delined contrsbution plan. The company has no obligations sther than 1o make the specified contrbutions. The contributions are charged 1o the statement of profit and boss as
they acerue. The amewn recopmised as an expense iowards contribution 1o Provident Fend for the weur aggreguted (0 INK 1242 Thousasds (previos vear - NI | 748
Themsands

ibefined bemefit [lans

The Comparm s gratuity benelil scheme is a defined benefit plan. The Company”s net oblgation m respect of a defined benefil plan 15 cadculated by estimatong the amosnt of
fisture benelin thot emplovees have camed in retum for their service in e curent and pries perods. that bemefil i discowniled to determine 15 presem value Ay
umrccognised gast service eosts and the fair value of any plan asseis are deducted. The calculation of the Company’s obligation wider this plan is performed annually by a
wuabified ncesry wang the projeched wit credit method The gratuity plan entitles regular employee, who has rendered ot least five vears of commuous service. in receive
ong-hall month's salary for each veur of completed service at the time of retirementiexii,

1!‘.;::“.&1
Particulars (' in the Present Value of Tion| A March 2026_| 31 March 2025
Presemt Value of Ofbligalion as o the begimning B1IR 7479
nteres Cist 532 511
il Survice Cost 538 463
{Past service cost { Feeptional ltems - Refer Noie 460 1,799 -
crefins Pid [ELLT (334}
Actuanal {Giam) | Loss om the Obligntion (118 1240 |
Preacnt Value of Cébligation as o the ond ([ &TT] H118
Girniu
Particubary (Chamges in the Fair Valve of Plan Asseis) 31 March 2026 | 31 March 2025
Fair Yabug of Plan Assgls as af the hugsnning 1,072 [T
Eagected Heturn on Plan Assets 59 [
Fmplover's Comiributions a6TR 344
Henclis Paid (SHEY (301
Actunrial Ciin | {Loss) on the [Mlan Assets (3§ 1135
Pair Wishue of Man Assets as ot the end 1,218 1,072
Laraliity
Particakars (Eypense recognised im P&L) 31 March 2026 | 31 March 2018
L uireil Senvice Cosl 518 463
| Imterc Ciost 537 511
Iasl servige cost { Exceplional liems - Kelfier Note 46) 1,799 -
Expected Retan on Plan Assels (59) (69}
Met Actumrinl (Cin) © Logs recopmised i the perind {113} {7}
Expenses Recognised in statement of Profit and Loss _L&97 RlL]
[Gratuity
Particulars (Net Linbility / Aswei) 31 Mareh 2026 | 31 Msrch 2028
Presem Value of Obligation as at the end 10,283 ElI8
1.1'&"ll|.l¢1rrl‘luihacu.|lt|:ll:¢ﬂ:_| 1218 1,072
Net Liability /| Asset) 9064 T
Current 4478 Jd6n
Nop-Current A 586 3,580
N e in_Halamee Shos 064 7044 |

Fhaes spwace s been sateottoadly ot Mank
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Net Avenue Technologies Limited
Nutes (o the stamialone financial ststements for the vear ended 31 March 2026
AAI ammaumts are m INR thousasds except shane dats or as slated)

Hevised A Stanl {sed) om emyiloves benefits
Vear ended Yeur ended

Eavi 31 March 2026 31 March 2038
Dsgounl rste & 438, b 4%5%
Salary escalatioi @ (1 UNCi
ALIFibon rife A 0 40 00|
Ueniogragiic Assom jlions:

Particulars 31-Mar-25 31-Mar-15
Moralay Vile 1% of TALM 2012.14 100% of |ALM 2012-14
Mol refrement age 35 Years 55 Yean
Adtrition ¢ Withidiawal rute (per annum) 4% 40",

Discount Rate: Discount sule is the rate which s used 1o discount future benefit cashilows w determine the presem value of the defined benefit ohdigation a1 the valuaton

date, The rate s based on the prevailing market vields on Indian povemment batds at the valuaion date for the expected serm of the obligation
Salary Escalation Bate: The rate at which salaries are cxpecied bo escalate m future. It s used 1o determine the benelil based oy saligy @i the due of sepasation

Auerition Rate: The reduction m staffemplovees of a company through normal means, such as retirement and resignation This is natural in amy busingss and snddustry

Martality Rate: Mostality rate is a nieasure of the number of deaths (in general, or due io 8 specific cause | in a population. sealed ko the size of that population, per ynit of

LEILY
Dhefined bemefit ublign tion:

Particlunrs A-Mardt | 31-Mar2s I-Mar-24 | 31-Mar-23 [ 31-Mar-22
Present valise of defing bene| i Habiliy) os ot the paeriod 10_283] B8 TATY 7,087 B30

FEsperience gainy or lnsses;

"u ool Ohpeibinng: Plan Lisbibines -l

-]

o] =] dﬂ"g

I8 Lewses

Particluars 3-Mar-26 | 31-Mar-2% di-Mar-24 | 31-Mar-23 | 31-Mar22
ilmind | Loss on Plan Ligbilitis (ki {27 (234 (97 [ 7h
. -3 -3}t

The Comjpaity has cnicied mio operating lense armangements. for the lease of office premises. The lease payments recopgnised in the stalemvent of' profil amd boss for the yeu

cnded 31 March 226 amounts to INR 364 | thoussnds (11 March 2025 [NR 3,703 thousands §

S Paynbles'veceivalies tn/from subsidinries

As an 315l March 2026, the Company has outstanding foreign cusmency payable and receivable badances 1o/from its whidlv-owned subsidinry. These balances relase 1o sicr-
convpany traiactions with its subsidiary towands procurement of services, reimberscment of expenses, collecthions made by the sebsidiary company on behalf of the
Company e1c i the past s the current year. Further, dusning the financial vear ended 315t March 2028, the Company ha cvaluated the recoverabality of recenables from
it subwacdiony by nssessing its (inancial position, tcleding bank balances and other assets. Based on s evalustion, the Company has s confident of realisusg i1s recenablies

m due course
s sperce has been tmentionaliy leff blamk
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Net Avenue Technologies Limited
Notes to the standalone financial statements for the year ended 31 March 2026
(All amounts are in INR thousands except share data or as stated)

37

(a)

ih)

Related party transactions

The Company had transactions with the follow ing related parties

Key management personnel Mr. Rajesh Nahar ( Director)
Mr. Ritesh Katariyva (Director)

Mrs. Kasturi Devi (Relative of Director)
Mrs. Manju Shree (Relative of Director)
Mrs. Sarala Nahar (Relative of Director)
Mrs. Shrishti (Relative of Director)

Relatives of key management personnel

Subsidiary

Chazaar.com Inc, United States of America

Enterprise over which the Company exercise a
significant infloence

Ethnoserve Bespoke Services Private Limited

Enterprises owned or significantly influenced
by key managerial personnel or their relatives

Net Avenue Technologies Private Limited Employees Welfare Trust

Enterprise in which Director’'s relatives are
interested

Aviato Software Solutions Private Limited

Related party transactions

Particulars

Year ended|
31 March 2026

Year ended
31 March 2025

I. Remuneration paid
Mr. Rajesh Nahar
Mr. Ritesh Katariya
Mrs. Sarala Mahar
Mrs. Shrishi

I Advertisement & Business promotion Expenses, Transaction processing &
collection charges and other expenses

Chazaar.com Inc

Aviato Software Solutions Private Limited

I11. Collections received on behalf of the Company
Chazaar.Com Inc

IV. Loans availed from / (paid to) key management personnel (KMP) and relative of
Mr. Ritesh Katariva
Mrr. Rujesh Nahar
Mrs. Manju Shree
Mrs. Kasturi Devi

V. Interest on loan paid to key management personnel (KMP) and relatives of KMP
Ms. Kasturi Devi
Mr. Rajesh Nahar
Ms. Manju Shree
Ms. Sarala Nahar
Mr. Ritesh Katariva

3817
5817

137

52,732
636

1.64.878

7415
7.500
620

59,289
487

2,23.706

(4.175)
(3041)
(3,000
{656

13

1 Eh)

224
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Net Avenue Technologies Limited
Notes to the standalone financial statements for the vear ended 31 March 2026
(All amounts are in INR thousands except share data or as stated)

Related party transactions (Cont'd)

Particulars

Year ended|  Year ended
31 March 2026] 31 March 2025

V1. Business Facilitation Fees:

Chazaar.Com Inc £854 497
VI Sale of Products
Mr. Rajesh Nahar - 10
Chazaar.Com Inc 19,821 -
VIII. Platform License Fee
Chazaar.Com Inc 15,714 -
IX. Reimbursement of Expenses:
Pivict
Mr. Raijesh Nahar 34 12
Mr. Ritesh Katariva l 205
Mrs, Shrishti 1 =
Chazaaar.Com Inc 52,732 58.835
Received
Chazaar.Com Inc 9,089 -
X. Realisation of investments in equity instrumenis
Ethnoserve Bespoke Services Private Limited 179 -
(¢) Related party balances as at the year end:
As at As at

Particulars

31 March 2026 31 March 2025

A. Chazaar.com Ine
Other Receivable
Trade Receivables
Payable
B. Ethnoserve Bespoke Services Private Limited
Receivable
Payable

. Aviato Software Solutions Private Limited

Receivable
Payable

Welfare Trust (Net)

E. Amount receivable from Net Avenue Technologies Private Limited Employees

25,356 22.704
9.756 -
23,762 0268
- 82
1,500 5.120
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Net Avenue Technologies Limited
Notes to the standalone financial statements for the year ended 31 March 2026
(All amounts are in INR thousands except share data or as stated)

Related party balances as at the year end: (Cont'd)

Particulars

As at
31 March 2026

As 1|1|
31 March 2025

. Salary Payable
Mr. Rajesh Nahar
Mr. Ritesh Katariya
Mrs. Sarala Nahar
Mrs. Shrishti

F. Balance payable to key managerial personnel / relatives of key managerial
personnel - Unsecured loans

Mr. Rajesh Mahar

Mr. Ritesh Kataria

G. Interest on loan payable key management personnel (KMP) and relatives of KMP
Mr. Rajesh Nahar
Ms, Manju Shree
Mr. Ritesh Katariya

1,216
1,208
92

2,753
2,753

1.264
1,317
92

2,153
2,753

49
105

¥

Mote:

During the year, the Company initiated the incorporation of an overseas subsidiary in USA named Ethnovog International
INC(Ethnovog) with an intended subscription of USD 1000 towards 100% of the share capital in September 2025,

Subsequently, before commencement of business the entity filed for
were remitted by the Company towards
Company and Ethnovog during the period. Hence Ethnovog is not
consolidation.

dissolution in January 2026 and was dissolved, No funds
the share capital of Ethnovog and no other transactions were undertaken between

the

disclosed as a related party and is not considered for

38  Eurnings per share (EPS)
Basic and diluted carnings per share (INR.)
Particulars 31 March 2026 |31 March 2025
FEuarnings
Profit/ (loss) for the vear (15,178) (34,496)
Adjustments - &
Net profit/ (loss) attributable 1o equity shareholders for calculation of basic EPS (15,178) (34.496)
Quistanding number of shares
Weighted average number shares for basic earnings per share 21416 21416
Adjustments - -
Weighted average number shares for diluted earnings per share 21,416 21,416
Basic earnings per share {0.71) (1.61)
Diluted earnings per share {0.71) (1.61)

ar
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Net Avenue Technologies Limited
Notes to the standalone financial statements for the vear ended 31 March 2026
(All amounts are in INR thousands except share data or as stated)

45

46

47

48

49
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reporting,

ngmphicarSegmcnl Information

Revenue from Customers - Sale of Product Year ended

31 March 2026 31 March 2025
India 13,372 38,842
USA 1,30,208 1,80,922
Rest of the warld 31,324 26,235
Total 1,74,905 2,45,998

Segment assets have not been disclosed as the assets are used terchangeably across segments and are not separately identifiable or allocable on a reasonable basis.

Exceptional Item:

On 21 November 2025, the Government of India notified the four Labour Codes, namely the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security,
2020 and the Oceupational Safety, Health and Working Conditions Code, 2020, thereby consolidating 29 existing labour laws. The Ministry of Labour & Employment has also released
draft Central Rules and FAQs to facilitate assessment of the financial impact arising from the changes in the regulatory framework.

Based on above evaluation, a past service cost (“PSC™) of Rs. 1,799 thousands arose pursuant to the implementation of the Code on Social Security, and has been recognised in the
Statement of Profit and Loss attributable to the period from the date of notification up to the date of Balance sheet.

The Company continues to monitor the finalisation of the Central / State Rules and further clarifications from the Government on other aspects of the Labour Codes and will account for
any additional impact, if any, in the period in which such developments become effective.

The Company is in the process of filing up the casual Vacancy caused by the resignation of Company Secretary in April 2026,

The Company derives a substantial portion of its revenue, approximately 85%, from customers located in the United States of America (“USA"), During the vear, the Company revised
its business model with effect from August 27, 2025. Under the revised business model (“NBM™), the Company licensed its platform to its wholly owned subsidiary in the USA,
Chazaar.com Inc.. which entered mto contracts with end customers, while the Company continued to provide services to such customers,

Under the NBM, revenue from end customers was shared between the Company and its wholly owned subsidiary in the ratio of 25:75, Further, the wholly owned subsidiary paid the
Company a platform fee of 209% of net sales from the USA region and reimbursed logistics costs incurred by the Company, Consequently, marketing, business promotion, advertising
and collection-related expenses pertaining to the USA business were incurred by the wholly owned subsidiary

Hawever, the NBM was discontinued with effect from January 2026, resulting in the revised model being operational for a limited period of approximately four months, following
which the Company reverted 1o its earlier business model.

Payables to subsidiary

As at 31 March 2026, the Company has long-outstanding foreign currency payable to its wholly-owned subsidiary ie., Cbazaar.com Inc (Refer Note 37). These balances relate 1o
transaction between the company and its subsidiary towards procurement of services and reimbursement of expenses on behalf of the Company ete. in the current year, Owing to
operational difficulties, (he Company was unable to settle the aforesaid balances to the subsidiary within the stipulated time period resulting m delays in remittances of such overdue
balances in accordance with the provisions of the Foreign Exchange Management Act, 1999 and the regulations thereunder (“the Act™)

Other statutory information

The Company does not have any benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property,

The Company does not have any transactions with companies struck off

The Company has not been declared wilful defaulter by any bank or financial institution or other lender

T'he Company is in compliance requirement with respect to number of layers prescribed under the Companies Act, 2013,

The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial vear.

Registration ol'charges or satisfaction with Registrar of Companies: There are no charges to be registered/satisfied by the Company during current or previous year.

During the vear, the Company has not granted any loans or advances in the nature of loans to promoters, directors, KMPs and the related parties (as defined under the Companies Act,
2013). either severally or jointly with any other person that are either

a. repayable on demand, or

b without specifying any terms or period of repayment

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (intermediaries) with the understanding that the
mtermediary shall:

a, directly or indirectly lend or invest in ather persons or entities identified in any manner whatsoever by or on behalf of the company (ultimate beneficiaries) or

b provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

- This space has been mentionallv lefi blank
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Net Avenue Techno]ogies Limited
Notes to the standal ial st for the year ended 31 March 2026
(All amounts are in INR thousands except share data or as stated)

xi

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (fundmg party) with the understanding (whether recorded in writing or
otherwise) that the Company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the funding party (ultimate beneficiaries) or

b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries

The Company has not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

The Company has not traded or invested in crypto currency or virtual currency during the financial year.

As per our report of even date attached

For PKF Sridhar & Santhanam LLP for and on behalf of the Board of Directors of
Chartered Accountants Net Avenue Technologies Limited

Firm's Registration No: .0039905/5200018 CIN : L72900TN2001PLC047220

P Devi esh Katariya Rajesh Nahar
Partner Whole-time director Managing Director
Membership No. 223137 DIN: 01019455 DIN: 01015059
Place : Chennai Place : Surat ”‘_P}lpa%ehennm

Date : 21 May 2026

b

Prakiish Arthanari
Chief Financial Offices
Place : Chennai

Date : 21 May 2026
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PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants

INDEPENDENT AUDITORS' REPORT

To the Members of Net Avenue Technologies Limited

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of Net Avenue Technologies
Limited (hereinafter referred to as the “Holding Company”) and its subsidiary (Holding Company and
Its subsidiary together referred to as “the Group”) as listed in Annexure 1, which comprise the
consolidated Balance Sheet as at 31 March 2026, the consolidated statement of Profit and Loss and the
consoclidated cash flows Statement for the year then ended, and notes to the consolidated financial
statements, including a summary of significant accounting policies and other explanatory information
(hereinafter referred to as “Consolidated Financial Statements”).

inour opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate financial statements and on the other
financial information of the subsidiary, the aforesaid consolidated financial statements give the
information required by the Companies Act, 2013 (the "Act”) in the manner so required and give a true
and tair view in conformity with the Accounting Standards prescribed under section 133 of the Act read
with the Companies (Accounting Standards) Rules, 2021, as amended, (AS) and other accounting
principles generally accepted in India, of the consolidated state of affairs of the Group as at 31 March
2026, and their consolidated loss, and consolidated cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing (5As) specified under section 143(10) of the Act. Our responsibilities under those SAs are
further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Statements
section of our report. We are independent of the Group in accordance with the ethical requirements that
are relevant to our audit of the consolidated financial statements in terms of the Code of Ethics issued
by the Institute of Chartered Accountants of India ("ICAI") and the relevant provisions of the Act, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence cbtained by us along with the considerations of evidence
obtained by other auditors in terms of their reports referred to in the ‘Other Matters' paragraph below, is
sufficient and appropriate to provide a basis for our opinion on the consolidated financial statements.

Emphasis of matter

Attention is drawn to Note 40 to the consolidated financial statements regarding the delay in
remittances of certain overdue balances to its wholly owned subsidiary by the Holding Company. Our
opinion is not modified in respect of this matter.

Ted #9144 ZR112985 1o BE * Fax «91 44 281129680 » Emad sandspkfindia in ® www.phiindia.n
P¥F SRIDHAR & SANTHANAM LLP = KRD Gea Goo Crystal ® No 81-82 Tth Fioor # Dr, Radhakrshnan Salai # Mylapors ® Chennal 600004
RECISTRATION NO. WITH ICAI - 003830S/5200018
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance In our
audit of the consolidated financial statements of the current period. These matters were addressed in
the context of our audit of the consolidated financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

We have determined the matters described below to be the key audit matters to be communicated in our

report
S.No Key Audit Matter ' How our audit addressed the Key Audit Matter
Revenue Recognition | Our audit included but was not limited to the

The Holding Company is engaged in the
sale of Indian designer clothes and
accessories. The Holding Company has its
own website and also sells its goods on e-
commerce sites.

The Holding Company’s revenue is derived
| primarily from sale of goods. As per its
| accounting policy, revenue is recognized
when significant risks and rewards of
ownership are transferred to the buyer,
which generally coincides with the time of
delivery of goods to the customer.

Given the volume and variety of
transactions, including the incidence of
| sales retums, there is a
| inappropriate  timing  of  revenue
| recognition and inaccurate estimation of

| sales returns, which could lead to
| |

misstatement of revenue.

Accordingly, the timing of revenue
recognition and the estimation of sales
return provisions have been identified as a
Key Audit Matter.

The accounting policies (Refer Note 2.8)
provide additional information on how the
Holding Company accounts for its revenue.

risk of |

following procedures:

Amaong other procedures, we obtained an
understanding of the revenue recognition pmmj
including the design and implementation o
relevant controls.

| Accounting policles:
Assessed whether the Holding Company's
revenue recognition policy is consistent with the

requirements of AS 9.

Tests of detalls:

* Performed substantive testing of selected
revenue transactions recorded during the
year and near year-end, including verification
of underlying documents such as sales
contracts, invoices, delivery challans and
goods dispatch notes.

| = \Verified that revenue was recognized only
when risks and rewards had been transferred
and no significant uncertainty existed
regarding the amount or its collection.

s Reviewed sales transactions recorded either
| side of year end as well as credit notes issued
after the year end date to determine whether
revenue was recognized in the correct period.

Reviewed the methodology and assumptions
used by management to estimate provisions
for sales returns, including testing the
historical data used to support such

Page 2 of 12



estimates and assessing whether the
provision was reasonable and consistent with
past trends, current circumstances, and the
latest information available subsequent to
the balance sheet date.

+ Compared the current year estimates to the
prior year and, where relevant, completing
further inquiries and testing.

» Performed analytical procedures to Identify
any unusual trends or variances in revenue
and sales returns. Reviewed significant
fluctuations and obtained explanations from
management.

Control testing:

[

| Tested key controls over revenue recognition,
including review of management's testing for

| operating effectiveness.

Disclosures:

Tracing disclosure information to accounting
| records and other supporting documentation.

Information Other than the Consolidated Financial Statements and Auditors’ Repart Thereon

The Holding Company's Management and Board of Directors are responsible for the preparation of the
other information. The other information comprises the information included in the Holding Company’s
Directors report but does not include the consolidated financial statements and our auditors’ report
thereon. The Holding Company’s annual report / Director's report is expected 1o be made available to
us after the date of auditor's report.

Our opinion on the consolidated financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon,

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the consolidated financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

When we read the Other Information, if we conclude that there is a material misstatement therein, we
are required to communicate the matter to those charged with governance and take appropriate actions
necessitated by the circumstances and the applicable laws and regulations.

Page 3 of 12



Responsibilities of the Management and Those Charged with Governance for the Consolidated
Financial Statements

The Holding Company's Management and Board of Directors are responsible for the preparation and
presentation of these consolidated financial statements in terms of the requirements of the Act, that
give a true and fair view of the consolidated financial position, consolidated financial performance, and
consolidated cash flows of the Group in accordance with the accounting principles generally accepted
inIndia, including the Accounting Standards (AS) specified under section 133 of the Act. The respective
Management and Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
sateguarding the assets of the Group for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error, which have been used for the purpose of preparation of the consolidated financial statements
by the Management and Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Management and Board of Directors
of the companies included in the Group are responsible for assessing the ability of each company to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective Management and Board of Directors either
intends to liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseging
the financial reporting process of the Group.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
a5 a whole are free from material misstatement, whether due to fraud or error, and 10 issue an auditors’
report that includes our opinion. Reasonable assurance Is a high level of assurance, but is not a
Euaraniee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SA specitied under Section 143(10) of the Act, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud ar error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, Intentional omissions, misrepresentations, or the
override of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Holding Company, its and subsidiary
companies, which are companies incorporated in India have adequate internal financial controls
system in place and the operating effectiveness of such controls.

Page 4 of 12



= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management and Board of Directors.

e Conclude on the appropriateness of Management and Board of Directors use of the going concern
basis of accounting in preparation of the consolidated financial statements and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Group to continue as a going concern. If we conclude that
a matenal uncertainty exists, we are required to draw attention in our auditors’ report to the related
disclosures in the consolidated financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence abtained up to the date of our
auditors’ report. However, future events or conditions may cause the Group to cease to continue as
a going concern.

= Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial statements of the entities or
business activities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the audit of the financial
statements of such entities included in the consolidated financial statements of which we are the
independent auditors. For the other entities included in the consolidated financial statements,
which have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. Qur responsibilities in this regard
are further described in the section titled ‘Other Matters’ in this audit report.

We believe that the audit evidence obtained by us along with the consideration of audit reports of the
other auditors referred to in the Other Matters paragraph below, is sufficient and appropriate to provide
a basis for our audit opinion on the consolidated financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards,

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditors’ report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse CONSequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.
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Other Matters

We did not audit the financial statements of one foreign subsidiary (Cbazaar.com INC), whose financial
statements / financial information reflect total assets (before consolidation adjustments) of Rs. 6,513
thousands and total revenues (before consclidation adjustments) of Rs. 1,32,384 thousands and net
cash flows (before consolidation adjustments) amounting to Rs.2,818 thousands for the year ended on
that date, as considered in the consolidated financial statements. The consolidated financial
statements also include the Group's share of net loss of Rs. 5,030 thousands for the year ended 31
March 2026, as considered in the consolidated financial statements. These financial statements have
been audited by other auditors whose reports have been furnished to us by the Management and our
opinion on the consolidated financial statements, in so far as it relates to the amounts and disclosures
included in respect of the subsidiary, and our report in terms of sub-section (2) of Section 143 of the Act,
in so far as it relates to the aforesaid subsidiary is based solely on the reports of the other auditors.

Qur opinion above on the consolidated financial statements, and our report on other legal and
regulatory requirements below, are not modified in respect of the above matters with respect to our
reliance on the work done by and the reports of the other auditors.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors’ Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the “Annexure A" a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143 (3) of the Act, based on our audit and on the consideration of report of other
auditors on separate financial statements and other financial information of the subsidiary, as noted in
the "Other matters' paragraph, we report, to the extent applicable, that:

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit of the aforesaid consolidated financial
statements.

In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of those
books and the reports of the other auditors During the year, the Holding Company implemented daily
backups of its electronic books of account and related records in India with effect from 25 March 2026.,
as mandated under proviso to Rule 3 of the Companies (Accounts) Rules, 2014, Attention |s also drawn
10 the matters stated in the paragraph 2(h)(vi) below on reporting under Rule 11(g) of the Companies
{Audit and Auditors) Rules, 2014.

The consolidated financial statements dealt with by this report are in agreement with the relevant books
of account maintained for the purpose of preparation of the consolidated financial statements:

In our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards
specified under Section 133 of the Act

On the basis of the written representations received from the directors of the Holding Company as on
31 March 2026 taken on record by the Board of Directors of the Holding Company, none of the directors
of the Group companies incorporated in India is disqualified as on 31 Ma rch 2026 from being appointed
as a director in terms of Section 164(2) of the Act. ST o
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The observations relating to the maintenance of accounts and other matters connected therewith are
as stated the paragraph 2(b) above on reporting under Section 143(3)(b) of the Act and paragraph
2(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014,

With respect to adequacy of the internal financial controls over financial statements of the Holding
Company, its Subsidiary Company incorporated in India and the operating effectiveness of such
controls, refer to our separate Report in “Annexure B". Our report expresses an unmodified opinion on
the adequacy and operating effectiveness of the internal financial control over financial reporting of
those companies, for reasons stated therein,

With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us and based on the consideration of the report of the other
auditors on consolidated financial statements as also the other financial information of the subsidiary,
as noted in the ‘Other Matters’ paragraph:

. The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group - Refer Note 28 to the consolidated financial
statements.

il.  The Group did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at 31 March 2026.

fii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Holding Company incorporated in India.

(a) The management of Holding Company incorporated in India whose financial
statements have been audited under the Act have represented 10 us, to the best of their
knowledge and bellef as disclosed in the notes of accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Holding Company, its subsidiary companies
incorporated in India to or in any other person(s) or entity(ies), includi ng fareign entities
("Intermediaries”), with the understanding, whether recorded In writing or otherwise,
thatthe Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Holding Company
incorporated in India (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries

(b) The management of the Holding Company, incorporated in India whose financial
statements have been audited under the Act have represented to us, to the best of it's
knowledge and bellef, as disclosed in the notes to accounts no funds have been
received by the Holding Company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Holding Company incorporated in India shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate beneficiaries
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(c) Based on such audit procedures performed by us that we have considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has caused
us or 1o believe that the management representations under sub-clause (a) and (b)
contain any material misstatement.

v. The Group has not paid / declared any dividend during the year ended 31 March 2026.
Accordingly, reporting on compliance with the provisions of Section 123 of the Act is not
applicable.

vl. Relying on representations / explanations from the Holding company and software vendor and
based on our examination which included test checks, the Holding company has used an;

(a) Accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the software. The accounting software is such that
it has no database but only objects and collections, hence, no changes is possible at
that level.

(b) Inhouse developed software which has afeature of recording audit trail (edit log) facility.
The same has operated throughout the year for all relevant transactions recorded. The
feature of recording audit trail (edit log) facility was not enabled at the database level to
log any direct data changes for this software.

Further, during the course of our audit we did not come across any instance of audit trail
feature being tampered with.

The audittrail has been preserved by the Holding Company as per the statutory requirements
for record retention.

3. With respect to the matter to be included in the Auditor’s Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us, the remuneration paid /
provided by the Holding Company 1o its director during the current year is in accordance with the
provisions of Section 197 read with Schedule V of the Companies Act.

For PKF Sridhar & Santhanam LLP

Chartered Accountants
Firm's Reglstratmn Mﬂmﬂﬂﬂlﬁ

?“y shzne) )
Devi P \o- Ly
Partner H\ ~_ % L.U'I’

Membership Nn_
UDIN: 262231370X

Place: Chennal
Date: 21 May 2026
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Annexure 1

List of entities consolidated in the consolidated financial statements of Net Avenue Technologies

Limited for the year ended 31 March 2026

' S.no | Name of the Entity |

Country of Incorporation

‘Subsidiary / Assoclate /Joint Ventures

1 CBazaar.com Inc Usa

Subsidiary

For PKF Sridhar & Santhanam LLP

Chartered Accountants
Firm's Heﬁistratiun No.0039905/5200018
A7,

Devi P
Partner
Membership No. 223

Place: Chennai
Date: 21 May 2026

102

Page 9 of 12



Annexure A

Referred to in paragraph 1 on ‘Report on Other Legal and Regulatory Requirements’ of our report of even
date to the members of Net Avenue Technologies Limited (“the Company”) on the consolidated financial

statements as of and for the year ended 31 March 2026.

(I} Asrequired by Paragraph (xxi) of Companies (Auditor's Report) Order (CAROD), there have been
no qualifications or adverse remarks by the respective auditors in the CARO reports of the
companies incorporated in India and included in the consolidated financial statements except:

‘Name of the Entity | CIN

Holding /

i Subsidiary
Company / Joint
venture /
Associate

Clause number of the
CARO report which is
qualified or adverse

Net Avenue
Technologies
Limited

For PKF Sridhar & Santhanam LLP

Chartered Accountants
Firm’s Registration No.003990S/5200018

/ 25N
P (- )

Devi P k
| 5 gy
Partner K e
Membership No. 2 3?\‘“*- 474
; i et P
UDIN: 262231370 =

Place: Chennai
Date: 21 May 2026

L72900TN2001PLC047220 | Holding Company

Clause [xvil)
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Annexure B

Referred to in paragraph 2(g) on ‘Report on Other Legal and Regulatory Requirements’ of our report of
even date on the consolidated financial statements of Net Avenue Technologies Limited

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companles Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of Net Avenue Technologies Limited
(hereinatter referred to as “the Holding Company”) as of and for the year ended 31 March 2026, we have
audited the internal financial controls over financial reporting of the Holding Company” which is company
incorporated in india, and for which this clause is applicable as of that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The Board of Directors of the Holding company, are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the respective
companies considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reportingissued by the Institute of Chartered Accountants of India
(“the ICAI"). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the respective company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act,

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Our responsibility is to express an opinion on the intemal financial controls over financial reporting based on
our audit of the holding Company, which is the company incorporated in India. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Finanecial Controls Over Flnancial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICA| and deemed to be prescribed under section
143(10] of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Mote reguire that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditors’ judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
auditopinion on the internal financial controls with reference to financial statements of the Holding Company
incarporated in India.
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Meaning of Internal Financial Controls Over Financial Reporting

A company’s Internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company’'s intermal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary 10 permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in accordance
with authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s
assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporti ng

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the Holding
Company, have, in all material respects, adequate internal financial controls system over financial reporting
and such internal financial controls over financial reporting were operating effectively as at 31* March 2026,
based on the internal control over financial reporting criteria established by the holding company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For PKF Sridhar & Santhanam LLP

Chartered Accountants
Firm's Registration No.0039905/5200018

DeviP

Place: Chennai
Date: 21 May 2026
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Net Avenue Technologies Limited
Consolidated Balance Sheet a3 6t 31 March 2026
(AT amounis. are in thousands except share data or as stated)

As i As it
fie 31 March 2026 31 March 2025
EQUITY AND LIABILITIES
Sharehalders’ funds
Share capital 3 11416 11416
Reserves and surplus 4 18,267 40,370
39683 &1, TE&
Son-current Habilities
Long-term provisions 5 4319 3B
4819 3amn
Current linbilities
Shori-lerm bommowings fi 5,506 7,005
Trade payables 7
- Total oustanding dues bo micro and simall emerprises 2380 5664
- Total owstanding dues to creditors other than micro and small enterprises 12218 FR.RTL
Othar current labililes 47 860 31,658
Short-term provisions 5 5868 5,314
TAEN sE512
TOTAL LSS Ll
ASSETS
Non=current assers
Properiy, plant and equipment & Intengibles
1) Tangible assets 9 2381 1,564
Is} Intungible nisets 1o L3 139
Non-current investinents 1 - 39
Deferred tax nasal (net) 12 B .
Amount recoverable from Net Avenue Technologies Private Limated
Emplayees Welfare Trust (Net) o iz .
Long-tenm loass ond advances 13 1465 1,845
TAI 1,707
Current assels
Crrrent inviesimenis 4 37278 37,267
Inventones 15 IB428 28,0
Trade receivabies 6 1,132 j el §
Cash and bank balances 17 34,150 M.6l6
Short-term loans and advances I3 11323 12,903
Ohers current assets I8 4,484 KT
L1095 1,222,402
TOTAL JH-I- lalll
Signi leaml pocounting policies 2

The noses refermed to above form an integral part of the consolidated financial statements

As per our report of even date attsched

For PKF Sridhar & Santhanam LLF
Chariered Accountanty

Firm's Registration No: 0039906520001 8

P v

Pariner

Membership No, 213137
Place | Chenssi

Date : May 21 2026

for and on behalf of the Boasd of Disectons of

Met Avenve Technologies Limited
CIN 3oy 2000TN2001 PLOMTZ20
fa”
Katariva
Whole-time director ——
DIN: 01019455 AAECHN AN
Place : Sumst T i
Due:May212006 [/ NN
= [L-HENNALY 2|
" > 4 “ feall
r’h - Ao df
Prakagh Arthanari o AN
Chief Financial Officer =1L
PMlace : Chennnd
Dase : May 21 2026
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Hajesh Mahar
Managing Direcior
DIN: 01015039
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Nei Avenue Technologles Limited
Consolidated Stwtement of Profit and Less for the vear ended 31 March 2026
{Al umounts sre in thowsands except §haie dats & as sated)

- Asal Asat
o 31 March 2026 31 Mareh 2028
230,818 271,149
Revenue from operations 19 i
(ubser income b1 15,220 &am
Tetal imcome 156,038 LIjdmw,
Experises
Cost of materiuly conmimed 1l 6,212 13,482
Purchases of stock-in-trade 2. 46,847 61,636
Changes in imvenory of work-in-progress and siock-in=trade n 17,005 13,745
Employec benefits M 36,581 45484
Finunce com 3 19 610
Diepreciation and amortisation 26 631 550
ey expenies ko) 176,901 84,152
Total expenses 134526 2585
Prafil/{loss) before cxceprional bems and tax {13 588) 41,639)
Exceptional ivems K} 1,79 -
Frofit / (loss) befare tax (20.387) 41,639
Tan expense:
- Current tax {Met off MAT Credit entitbemeni) - .
= Dleferred tax - gl
Prafit | {(Loss) afler tax (20,387 (41639
Share of Profit | (Low) In Assoclates 140 i)
Prafii | {los) afier tax and share of loss from sssoclate 120,247 {41641}
Esrnings per share
Baic curmangs per equity share 33 (0.95) [1.54)
Diiluted earnings per equity shane {0.85) {1.54)
Mominal value of equity share 1.00 1.00
Significant accounting policies F
The notes refemed 10 above form an integral pant of the consolsdated financial staterments
As por our report of even date attached
For PKF Sridhar & Santhanam LLFP for and on behalf of the Board of Directors of
Chatrferesd A ocommtants et Avenus Technologies Linvted
Firm's Registration No: (399053200018 CIN_ LT2500TN 0] PLODET220
F f - ”#1‘__..-—
h Kstarive Rajesh Nahar
Whole-time direcior Managing Director
DR 0119435 _DIN: 01015059
" Devi . Place ; Sarat g e TR Pl Cleeninai
Pariner Date ; May 21 2026 /1 ,j  Dnsg - May 21 2026
Membership No. 223137
PMlace : Chenpas HENNAI
Date : May 21 2026 "h 8000 1L
- :i : (oA
Chiief Fimancial Dl'ﬁu:r —
Place : Chernas
Dtz May 21 2026
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Bt Avener Technalegles Limdted
Comsslidssed mis o 5 e the vawr ended 31 Merch B2
AN ek i B £ i et o g eisied|

s Ax Ay
Canl New Brom oporating sciviiles
[Prui | (b befory B8 ATy [EIR 1)
Ada o i
Ticgreriala st smerlisklaon L] a5
Frmweir i L) L1
A=t o {, ([ 1s]
Frrplireis 0K ©SSEER41LT STOTLAT i1 E58 L
i o e o iyt 11K k]
Prosamiin fon doubefil dabes - sdvanos L 1.
Proveson for smogm recoversirls from i A vesue Tacbaoioges fTa ] 1, Rl
Py [, imsmand Envprpoes Woeare Tt
Bt dickree worirtem off - L
Py iy o s -ors gy rvmbory el [inverstersy wrifies ol [LLF ] T.J8E
o st i wiiel Fonmibili medien o 15 .
Preporty, Pl aid Egery o e afl T -
T iy (T
Py i kit b gt g bread sriten Back 0 A3 hay
tipsrating reah fles beivne sorking capiisl chnpe e aL.HN
i 'n L] 1 vk Lo “m
iincrenc] ¢ Derrease m et 21 A 18,791
il pl | s o oo sl e onhey min 14, T 1.7
Ursarsmas 1 { i tradh bl ather kabalitios s kA1) 18,0873
Cmh prrermted from aperstsm [REC ] ELEMEY
Vomreg imnan vlind | fpabdi 4t b4 ]
et cash wmell Iy eerating soihinie [y [EFLET QA™
U flow lram sasting sosfeitiss.
Pavhase of Propersy, aliif sl e o e sl et Ll s
Sawhe oof Doy, pliss a1l sspsi pasn. 1
k i o | = Fupeity . Ackius b -
Porchase of mvesiveee in il Fa e i1, nisly
Sk af mecsaa i n st S .01 3 51
Thais passita. | hatvemg aongginail maluriny e Tan 1heoe momis) 4,747 11,503
il el LIl FILN
feet s perwwiled o imy puting activirin i) ITETH] 15
o Biris Wi Minioiat i e llhs.
Resguyenem alf borrmss 11,490 [LEL]
Prascenls fom horrosins - 1 4w
Vimprm vt sl 1134) phig
et pah wsed b Saancing sctivisies i {1,533 [Aan
Pt Do ¢ (e b o caah sl cash egalvalomts (LR Rl Ll sand
s il cihy oquristiails @l e bepessng of wear IL3TH DASE
P s s i i Bl lowosm ni e
Coal and csh pjusslani o ihe ssd of the pasr LRTEY (L8]
Sywarn e coih flaw wair e i S Ak
1§ plmevh Jide Ji Murch B3
G oo ik amal cadd ik
by oy sl I3 141
Bidssies wah banks
8t w1 [F
Totsl L AT
Bigmilla il muaninmg ik 3
That recies Tekaresd 1 abua g S pn egral e oF fa sunnldssd Fesecs| seaameniy
Ao 0 DT o o ren i st had
Fioe PR Sobfhar il Sanihasen [LF fior el ovs b o Finaed o Diwsomorn o
[ Soul Anwmias | i aalegn Linesed
Firss Ramstration Mo 00090552000 | & CI - LTI00TN00 | PLOM T WDM‘""""
¥
| ,I}J
Hajrab Nahar
Wamgred (hncn
— . DN 91015055
- Placs e
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Net Avenue Technologies Limited
Muotes to consalidated Nnancial statements for the vear emded 31 March 2026
(AN amoents are in thousands cxcept share data or as stated)

A |

Background

Met Avenue Technodogies Limited (“the Company”™ / "the Porent” / “the Holding Company®) was originally incorporated on 7 June 2001 as Net Avenue
Technologies Private Limited under the Compamics Act, 1956, It was subsequenthy converted into a public limited company, and s name was changed 10 Nel
Avenue Technologies Limited with effect from 22 September 2023, The Comipany wa listed on NSE SME (NSE Emerge) pursuant to is [P0 i December
023, The Company has its registered office st New Mo, 16, (id No. 13, 15t Floor, Prithvi Avenue, Alwarpet. Teynampet, Chennai, Chennan, Tamil Msdu
India, 60| 8. The Company and its Subsidiary together is relermed 1o s the “Group™

I'he Comgany operates in the onling Indian ethnie wear and accessones segmenl through 1t e<commerce platform and brand chazaar com. Also, the Company
sells ity produci tvrough third party’s e-commerce platfvrm. The Company is in the business of an online direci-lo-consumer model catenng 1o cusiomers in
India a5 well @ overseas markets. including the United States, United Kingdom, Australia. and Canada The Subsidiary scts as a commussion and collectmg
agemt for the Holding Company

Entity Couniry of intarpecities Nature of interest % of sharcholding
Met Avenaune Techmodogies Limited ("NATL) India Holding Company
Cheraar.com Inc Unated States of Amenca  |Subsidiary of NATL 1 H) %

[¥asis of preparation and significant accounting policies
The accounting policies sef out below have been applied consiztently 1o the periods presented in these Consolidated Financial Statements

Basis of preparation of consolidated Mnancial sintements

The Comsolidated Finongial Statements have been prepared and presenied under ihe historieal cost convention and accrual basis of accounting. unbess
oiherwise siaed. and in accordance with the generally accepied accounting principles in India {“Indian GAAP™), The Consolidated Financial Statements have
heen prepared to comply in all material respects with the Accounting Standards (*AS7) nitified under Section 133 of the Componmies Act, 2003 read wih
Companies { Accounting Standands) Rules 2021, as amended from time 1o time and the other relevant provisions of the Companies Act. 20013 as applicable

The Bewrd. duly tuking inte account all the relevant disclosures made, has approved these financial stalements in its meeting hebd on 2181 May 2026
The financial statements have been prepared on a going concern basis

Al amounts disclosed in the linancial stements and notes thereto have been rounded off to the nearest thousands except when stherwise indicaed

Basis of preparation of conselidated linancial statements {continued)
[t consolidated lnancial stalements have been prepared on the following basis!

it} The financial stsements of the Parent Company and the Subsidiaries have been combined on a line-by-line basis by adding together the book valucs of like
iems ol wsets, labadities, mcome und expendes alter eliminating intra-group balances | rnsactions and resulting unreslised profits in full as per Accounting
Standard 21- Consolidated Financial Staements.

b} The Financial statements of the subsidiary Company are drawn up 1o the same reportmg date as that of the Holding Company ie. 31 March 2006
Uneealised losses resulting from intra-group transactions have also been eliminated except 1o the extent that recoverable value of related assets is lower than
their ¢ost 1 the Group. The amourils shown in respect of reserves comprise the amount of the relevant reserves as per the Balance sheet of the Parent Company
and s share in the post-scquisibion ncrease in the relevant reserves of the Subsidiary.

¢h The defference in the cost of the mvestment 1o the Parent Company of its investment in the subsidiary at the respective daies on which investment in such
entities were miade is recognised m the Financial statements as goodwill'capital reserve

d) The Consolidated Financial statements are presented. 10 the extent possible. in the same format as that adopted by the Parent Coinpany for its separate
Tinangiul statemeiis

¢) The Consolidated Financial statementy are prepared using unifiorm accounting policies for like transactions and other cvents in similar circumstances
The finpncial statements of tie foreign integral subsidiarics are translated into Indian rupees as follows;

Revenue mems are transsed af the respective monthly average rotes. Depreciation o translated ol the rates used for the translution of the values of the assets on
which depreciation i calculaled Monetary items are translated wsing the closing rale. Non-monctary ilems, are translated using the exchange rate on the date
of transaction ie., the dite when they were acgquired. The net exchange difference resulting from the tronsiation of items in the financiol statements of foreign
integral operations is recognized as income or expense for the vear. Contingent liabilitics are translated at the closing rate.
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MNet Avenue Technologies Limited
Notes to consolidated Mnancial statements for the year ended 31 March 2026
(AN amounts are in thousonds except share duto or as stated)

il

23

2.4

18

L we ol estimates

The preparation ol consolidated financial statements in confomity with GAAP requires management (o make estimates and sssumptions that affect the
reported amounts of assets and liabilities, the disclosure of contmgent Habilities on the date of the Consolidated Financial Statements and repored amounts of
income s expenses during the peniod, Actual figures may differ from (hese estimates. Any revision 1o accounting estimales i recognized prospectively in
current and future periods

Curreni-non-current classification

Al pssets and liabilities are classified inlo current and non-curtent.

Assely

An asset is classified as current when it satisfies any of the fallowing criteria

i, it i expected to be realised . or 15 intended for sale or consumption in, the company”™s nomal operating cyvele;

h. it 18 held pramarily for the purpose ol being traded,

€. 015 expecied (o be realised wathin 12 months after the reporting date; or

i ks cash or cash equivalent unless it is restricied from beng exchinged or used to seitle a lability for at least 12 months afier the reporing date

Current seis include (he current portion of non-current nssets. All other gssets wre classafied a8 non-clirrent.
I dabilites

M hability is classificd s current when it satisfies any of the following criteria;

a_ it s expected to be settled in the company s normal operating cyele;

b it is held primarily for the purpose of being traded,

¢l s due 1o be settled within 12 months afier the reporting date; or

il the company docs not have an unconditional right to defer settlement of the liability for at least 12 months afier the reporting date. Terms of a liabilaty that
Current habilmes include current poriion of non-current liabilities. All other liabilities are classified as non-curment.

Orperating evele is the time between the acquisition of assets for processing and their realisation in cash or cash equivalents

Praperiy, plant god equipment

Crepreciation is provided on wrilten down value method over the useful life s preseribed under Pan © of Schedule Il of the Companies Act. 2003, The cost ol
property, plant and equipment ncludes freight, duties and taxes and other incidenial expenses related 1o the scquisition, but exclude duties and taxes tha ore
recoverable subsequently from tax authorities. Borrowing costs directly atiributable to acquisition of those property, plant and equipment which necessarily
tuki o substnntial period of time 1o get ready for their intended use are capitalized. Pursuant 1o the shove, the uselul lives of various mscts are as below

Property, plant and equipment Useful tife
Computers 3 vears
Office pguipments  years
Plant and machmery 15 years
Flectrical Installations and Egquipment 1) years
Furmture and firtings 10 years
Vehicle 1 years

Depreciation is calculoied on a pro=rata basis from the dote of instaliation (il tve date the assets are sold or disposed

Leasehold impeovensents are amortised using straight. line method over the lease period

Advances puid wwards acquisition of propenty, plant and equipment and the cost of assets not ready 10 be put 1o use before the vear end are disclosed under
long-tenm louns and sdvances, and capitsl work in progress respectively

Subsiciquent costs are included m the asset’s camying amount or recognised 35 3 separate assel, as appropriate, only when it is probable that fisture economic
benetils associated with the item will flow to the Compuny and the cost of the tem can be measured reliably, All other repairs and maintenance cos! are
charged 1o the standabone statement of profit and loss during the period i which they are incurred.

Liains or losses that arise on disposal or retirement of an asset are measured as the difference between net disposal proceeds and the carrying value of property,
plamt and equipment and sne recognieed in the statement of profit and boss when the same is derecognized.

Intangible asseis and amortisation

Intangible assets o reconded ot the consideration paid for scquisition including amy import dutics and other taxes (other than those subsequently recoverable
by the enterprise from the taxing suthoritics), and any directly attributable expenditure in moking the asset ready for its intended use. Intangible asscis
coinprise primanly of software licenses that are amortized over their estimated useiul 1ife of ¥ vears
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2.7

18

1.9

2.1

lmpalrment

The Group assesses ot cach balance sheet whether there is an indication that an asset may be impaired. If any such condition exists, the Ciroup estimates ihe
recoverable amount ol the assct. [f such recoverable amount of the asset or the recoverable amount of the cash generating unit 1o which the asset belongs 5 less
than its carrying wmount, the carrying amount is reduced 1o its recoverable amount, The reduction is treated as an impairment loss and is recognised in the
statement of profit and loss. IF at the balance sheet date there & an indication that a previously assessed impairment loss no longer exisis, the recoverable
amoun i reassessed and the asset is reflected o the recoverable amound subject to maximum of depreciated historical cost

loventories

leikerilonies which comprise raw materials, work in-progress, (inished goods and stock-in-irade are camicd 8t the lower of cost and nel realissble value, The
comparson of cost and net realizable value is made on an ilem by item basis. Cost of inventories comprises of purchase costs, cosis of conversion, and other
costs mcurred in bringing the inventories to their present condition and location. In determining the cost. specific identification methed is used.

e net realisable value is the estimated selling price in the ordinary course of business less the estimated costs of completion and estimated costs necessary In
ke the sale. Inventory provisions for slow=moving, obsolete or nonssaleable items, if any, are considered while determining net realisable vilue

Comsumables like packing material are expensed ofT in the vear of purchase.

Incame from operations and sther income

Revenue fromm sale of goods is recognised when significont risks and rewards of the goods passes 1o the customer, which gencrally colncides with delivery o
dispatch. or ot the time of customer aceeplance where the contract so requires. Revenue is recognised only 1o the extent that 1 is probable that the economic
bemefits will flow o the Group snd the amount can be measured reliably. Revenue is disclosed net of sales tox and returns, and after considering price
wdustments, discoums and other applicable deductions. Shipping charges, where scparately identifiable and recoverable, are recognised in accordance with the
underlving comtractual armngement

Sales Retwm =

The Giroup estimales sales retums based on historical wends, current market conditions, customer behaviour pattems and product-specific factors. A provision
T expected sales retumns is recognised at the time of sale, where such retums cin be reasonably estimated, 1o reflect the expected reversal of revenue

The estimates of sales retums and related provisions are reviewed al cach balance sheet date and adjusted 1o reflect the Lstest available information

Diwidend mcome is recopnised when the Group's right 1o receive payment is established by the batance sheet daie, Interest income i recognised on o lime
proporicn basss, laking into aceount the outstanding amount and the applicable rate of mierest

Export incentives is recognized when there is reasonable certainty on the amount and its realiration.

Investments

lnvestments are classified as current or non-current based on management’s intention ai the time of acquisition and are reviewed at each balance sheel date
Current investmenis are carried at the lower of cost and Tair value. In the case of units of mutual funds, fair value is determined with reference o the nel peset
villue (NAV) declared by the respective mutual fund as & the balance sheet date. Non-curment investments are carried at cost, less provision, if any, for
diminution i value which is considered 1o be other than lemporary,

Cost of mvestments includes purchase price and directly atributable scquisition expenses, if any. Invesiment income by way of dividend is recogimsed whien
the Group's right 1o neceive such income 1s established. Interest income is recognised on o time proportion hasis. On dizposal of an mvestment, the difference
Putween the net disposal proceeds and its carmying amount is recognised in the Statement of Profit and 1oss,

Fureign currency transactions

Foreigin currency ransactions are recorded at the exchange rate prevailing on the date of the transaction Maonetary assets and linbilities denominated m foreign
cuirmencies are transiated o the exchange rate prevailing at the balance sheet date, Non-monetary ilems carried ot historical cost are reparted using the exchange
rate prevailing on the dase of ransaction. Exchange differences arising on setilement or on restatement of monetary items at the balance sheet dle are
revognised 11 the Siatement of Profii and Loss

Where the Company has integral foreign operations, their financial statements are translated into Indion rupees os if the transactions of the foresgn operation
were those of the Company itsclf

"ﬁ:‘f:
=
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211 Emplivver benefits

L

Shori=term employes henefits

Emploves benefits pavable wholly within twelve months of receiving employes services are classified as shori-term employee benefits. These benefits mclude
sislaries, wages, compensstied absence and bonus. The undiscoumted amount of short-tesm emplovee benefits 1o be pald in exchange for employee services i
recognized o5 an expense & the related service is rendered by emplovess.

Employee henelits (Continued)

Post-¢imiploy ienl benellis

Drfinend congribation plans;

A defined contribution plan 1s a post emploviment benelit plan under which an entity pays specified contnibutions to a separite entity and has no obligation o
pen umy further amounts. The Holding Company makes specified monthly contributions towands emplovee provident fund and pension to Gowvernasent
adminisiered provident (und scheme and pension scheme which is a defined comtribution plan. The Holding Company’s contribution & recognized os an
expense in the consolidated statemend of profit and less during the period in which the employes renders the related service

Dyfined benfie plam:

Gravmity: The Holding Company s gratuity benefit scheme 5 the defined benefit plan. The Holding Company”s net obligation s rgspect of the defined bencfil
plan is caleulated by estimating the amount of future benefit that the emplovess have carmed in return Tor their service im the current and prior periods, that
benefit is discounted to determine jis present value. Any unrecognized past service costs and the fair valoe of any plan ossets are deducted. The calculation of
{he company s ohligstion & performed by a qualified sctuary using the Projected Unit Credit Method. The Holding Company's gratuity scheme s admanisiered
by Life Imsurance Corporateon of lndia

The Holding Company recognizes all actuarinl gains and losses arsing from the defined benefit plan immediately in the consolidated staternent of profit and
loss. Al expenscs refated 1o defined benefit plans are recognized in emplovee benelits cxpense i the consolidated statement of prolit and loss, When the
bemetits of the plan are impeoved, the portion of the increased benefit related o past service by employees is recognioed in the consolidated statement of profil
and loss on a straight line basis over the average period until the benefits become vested. The Holding Company recognizes gains and losses on the cunaiimeni
of setilgment of the plan when the curtailiment of sellbement secumn

Campensared abyences: The emplovees can carry-forward a portion of the usutilised accrued compensated absences and utilise 1 in future service perisds
The oblzation s messured on the basis of independent sctuarial valuation using the projected anil credit method ss ot the balance sheet date.

Enrmings per share

Bitsac camings per share amounts are computed by dividing net profit or loss for the vear attributable 1o eguity shareholders by the weighted average number of
shiares outstanding during the year

Fur the purpose of caléulating diluted camings per share, net prolit sffer tax stiributable 1o the equity sharcholders for the venr and the weighted averge
number of shanes oulstanding during the year ure sdjusted for the effects of all dilutive potential equity shares. The dilutive pomrential equity shares are deemed

comveried as of the beginnmg of the period, unless they hove been issued ot & later date. The diluted potential equity shores hove been adjusted for the proceeds
recervithle had the shares been actunlly 1ssued ol fair value (Le. the average market value of the outsianding shares)

In computing diluled carmings per share, only potentiol equity shares thet are dilutive and that reduce profit ¢ loss per share are imcluded.
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Leases

Leases wnder which the Group assumes substantislly all the risks and rewards of ownership are classified s finance lemes. Such assets acguired are
capitalised m the fair value of the asset or present value of the minimum lease payments at the inception of the lease, whichever is lower, Leases where the
lessor effectively retaing substantially all the risks and benefits of ownership of the leased items are classified us operating leases. Operating lease paymenis
are recognised as an expense in the stalement of profit and loss on a straght lme basis over the period of the lease unless anoiher sysiematic basis is mone
representalive of the time patiemn of the Group's benefit

Taxution

Incommi-1ax expeise comprise curnent tax (1.e. amount of tax for the period determined n sccordance with the income-tax law), and deferred tas chage or
credit (reflecting the tax effects of timing differences between accounting income and taxable income for the period). The defemred tax charge or credit and the
corresponding deferred tax liabilities or assets ane recognized using the 1ax rotes and tax laws that have been enacted or substantively enacted by the halance
sheet date. Deferred 1ax assets are recognized only 1o the extent there is a reasonable certainty that the assets can be realized in future;, however, whene there 15
unahsorbed depreciation or carried forward loss under taxation laws, deferred tax assets are recognized only if there i3 a virlual cenmnly of realization of such
assets. Deferred L assets are reviewed as at the balance sheet date and written down oF written up to reflect the amount that i reasonablhy/virtually certain (ks
the case may be) to be realized,

Current tas ond deferred tax assets and liahilities are offset 10 the extent 1o which the Group has a legally enforceable right 10 set off and they refate 1o taxes on
income levied by the same governing taxation laws.

Provigions, contingent liabilities and contingent nssets

Prowvision is recogniwed when there s a present obligation as a result of past event and it is probable that an outlow of resourees will be required o settle the
obligation, in respect of which a relisble cstimate can be mode Provisions are determined based on best estimates required to settle the obligation o the
hakanie sheet date. These are reviewed at cach balance sheet date and adjusted 1o reffect the carrem management estimates. A disclosure of contingent liability
{5 mmacde when there is possible obligation thar may, but probably will not. require an outflow of resources. Where there is a possible obligaiion or a present
ahligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is mode. Contingent asscts are neither recixghized
nor digclosed in the consolidated financiol stalemenis.

Empluyee stock option hased compensation

The Hudding Company caleulates the compensation cost based on the fair value method. wherein the excess of the fair value of the underlying equity shore as
an the date of the grant of the option over the exercise price of the option given 10 the employees under the employee stock oplion scheme of the Holding
Lompany s amortised ower the vesting period on o siraight line basis. The Holding Company follows the Guidance note on acoounting for emplover share
hased paymients wsoed by Institute of Chanered Accountants of Indis for accounting for employee stock options

Cash and cash equivalent

Cash and cush equivalents comprise cash on hand, balances with banks, and shor-term investments with an onginal matrity of three months or less from the
date of acquisition. which are readily convertible into known amounts of cash and subject to nsignificant risk of changes in value

Cash Mow siatement

Cash [lows are reported wsing the indirect method, whereby net profit or loss before tax is sdjusted for the effects of transactions of non-cash nature, any
deferrals. o aceruals of past or future operating cash receipts or payments and item of expenscs assoiated with investing or financing cash flows. The cash
s from operating. investing and financing actwvities of ihe Giroup are segregared.

Segment reporting
The Giroup wentifies its business and geographical segments in sceordance with Aceounting Standard (AS) 17, “Scgment Reporting”, based on the internal
wrganizaton structure and reporting framework used by the chicf operating decision maker for evaluating performance and allocating resources.

Considering the nature of the Group's operations, being primorily engaged in the onling sale of Indian designer clothes and accessories through its own
plarfisrm and oiher e-comimerce channcls, the management is of the view that the Giroup operates in a single reportable busmess segment

Geographical scgment information, where material, is disclosed based on the bocation of customers

< Thix space hay been mtentionally left Mank >
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{c)

Share capital
Particulars As at

3 March 2026 31 March 2025
Authorised;

1. Equity shares

2,300 (0000 (31 March 2025: 2,30,00,000) equity shares of INR 1 cach 23,000 23.0MH0
Issued, subscribed and paid up :
L. Eguity shares
214, 54,078 (31 March 2025 : 2,14,54.078) equity shares of INR. 1 cach 21,454 21,454
Less : Amount relating to shares issued to Net Avenue Technologies Private Limited Emplovess Welfare 138) 138)
Frust - Face value of 38.420 shares (31 March 2025 : 38,4200 ( Refer Note 35)
11416 11406
E_ 1.416 21416
Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting vear
Particulars As at As i
31 March 2026 31 March 2025
Number Amount Mumber Amount
of shares of shares
I. Equity shares
Al the beginning and end of the vear ( face value INR | each) 21,454 21,454 21,454 21,454
Adkl: Conversion of preference shares and Series A equity shar - . - =
Adkd: lssuie of bonus shares - - = o
Adkd: Issue of shares on account of TPO = . . -
Al the end of the vear 21,454 11454 11,454 21.454

Terms/rights attached 1o equity shares

As at the balunce sheet date, the Company has only ordinary equity shares, having a par value of Re. | per share each respectively.

Each holder of equity shares shall have one vote per share, The Holding company declares and pays dividends in Indiun rupees, The dividend
proposed. iF any. by the board of dircctors is subject to the approval of the sharcholders in the ensuing annual general meeting,

Details of equity shares held by shareholders holding more than 5% of the aggregate shares in the Company
The sharcholders, individually, holding more than $% shares of a class of shares of the Holding Company are as under :

Particulars As ot As at
31 March 2026 31 March 2025
No. of shares *% holding No. of shares % holding
L Equity shares
Rajesh Nahar 30,45, 000 14.20% 30.45,000 14,200,
Rilesh Riu:u‘i:.u 35.70,000 16607 3370000 I 6%,
Ivenitus Capital Pariners {Mauritius) Lid - - 21,71.939 10, 1%
Nadathur Estates Py Lid. for and on behalF of (jas Pariners 21.53.935 10,00%% 21.53.935 10,00
Apnus Ventures LLP 11.81,832 6. 40P 13.8].632 6, 4%
< This space has been intentionally left bank =
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() Shares held by promoters at the end of the year
As at 31 March 2026

5. No  Promoter Name No. of Shares % of total shares % Change during the year
| Rajesh Nahar 30,435,000 14.20% -
2 Ritesh Katariva 35.70,000 16.60% -
TOTAL 6, | 5, (MM} 30.80"%% g =
As at 31 March 2025
5. Mo Promoter Name No. of Shares % of total shares % Change during the year
I Rajesh Mahar 30.45,000 14 .20 .
2 Ritesh Katariva 35,70,000 16.60% -
TOTAL 66,15,000 30.80% -

(e} Honus issue, buy back and issue of shares without payment being received in cash
The Holding Company allotied 1.35.06,924 equity shares of 21 each, in the ratio of 6:1, 1o the exisling sharcholders holding 22.51.154 equity shares,
pursint o the bonus {ssue approved on Aupgust 16, 2023,

4 Reserves and surplus

Particulars As at

31 March 2026 31 March 2025

I. General reserve

Bulance at the beginning 24177 23.963
Add: Amount transferred to peneral reserve on account of forfeiture of oplions granted 212 .
Add: Amount transferred to general reserve on account of expiry of options granted 134 164
Balance at the end 14,573 24127
I1. Securities premium accouni

Bulange ot the beginning of the year 495,433 498433
Less: Amounts utilised for share issue expenses * - { 3,000
Less: Amounts utilised for Issue of bonus shares - -
Halance at the end of the vear 4,98 95 433
Less : Amount relating 1o shares issued 1o Net Avenue Technologies Privaie Limited Emplovees Welfar: (8.925) (8.925)

Frust { Refer Note 15)

Net Balunee at the end of the yvear 4.86,508 4,806,508

*The Holding Company, considering the subsidy claim of €30 lakhs under the 'Subsidy for Fund Raising from SME Exchange' scheme as pending for
over a vear and based on oral communication of rejection from the department, has recognised the amount as share issuc expense during the previous
vear and adjusted It against securities premium reserve, However, Holding Company is continuing to pursue this claim with the appropriate authority,
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1. Employee stock option outstanding

Balance at the beginning of the year 10,6549 £.925
Add: Employee share options expenses | (Reversal) * (1.856) I.Y3R
Less: Options granted exercised during the vear - =
Less: Amount transferred to general reserve on account of forfeiture of aptions granted (212} -
Less: Amount transferred o general reserve on account of expiry of options granted (234) (164)

Bilance at the end of the year 8,397 [%‘2

*Refer Note 35 for the details of Emploves share-based payment plans

IV. Surplus in the statement of profit and loss

Balance at the beginning (4.89,889) (4.48.24%)
Profit/ {loss) for the year {20,247} (41.64])
Balance at the end ISEIIIJII.!GI |4£9I889;
Total reserve and surplus 18,267 40,370

Deseription of the nature and purpose of reserves

General reserve is created vt of the profits earned by the Holding Company by way of transfer from surplus in the statement of profit and loss.
Mundatory transfer 10 general reserve is not required under the Companies Act 2013,

Securitics Premium represents premium received on equity shares issued, which can be utilised only in accordance with the provisions of

the Companics Act 2003 for specified purposes.

Employee stock option outstanding is used 1o record the fair value of equity-settled share-hased payment transactions with emplovees. The amounts
recarded in Emplovee stock options outstanding account are transferred to securities premium upon exercise of stock options and transfemred 1o general
reserve on sccount of stock options nol exercised by employees,

Surplus / (Deficit) in the statcment of profit and loss is the profits that the Holding Company has earmed 1ill date, less any transfers 1o peneral reserve,
dividends or sther distributions paid to sharcholders.

Provisions
Long-term Short-term
As al As at
31 March 2026 31 March 2025 31 March 2026 31 March 2025
Provision for emploves benefits:
- for gratuity (refer note 32) 4,586 3580 4,478 3466
= lor compensated absences m 231 125 3241
Provision for sales return allowance - - 1,065 1,528
4,819 1811 5,868 5,314
Provision Movement:
Particulars Provision for compensated absences Provision for sales return allowance
Year ended Year ended

31 March 2026 31 March 2025 31 March 2026 31 March 2025
Ovpening balance 551 fi56 1,528 1607
Provisionis) made during the vear 7 = - .
Amounts wtilised during the vear - - = -
Amounts reversed during the vear = {10:5) {4 (M)
Closing Balance 558 551 Iiﬂﬁﬁ 1,518

=7 .".I f I"
i
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6 Short-termi borrowings

Particulars As at

31 March 2026 31 March 2025
Overdrafit facility from bank (secured) * - 1A%
Unsecured Loans
=Emplovees - -
-Relmted partics ** 5,506 5,506

5& Ti'ﬂl.'ls

* Owerdrafl fucility availed from Induslnd bank which carries interest rate at & 5% per annum was closed during the year.

** The loan is repayable on demand. The loan is received from director and their relatives and is unsecured which carries Nil Interest rate. (refer nole
il

7 Trade pavables

Particulars As at
31 March 2026 M March 2025
= Dhues 0 micro and small enterprises (refer note 29) 2380 5.604
= Dues to ereditors other than micro and small enterprises 12,218 IRX71
14,598 14535

8  Other current linbilities

Farticulars As at
31 March 2026 31 March 2015
Interest accrued and due on borrowings &7 192
Deferred income 1196 Y49
Advange from customers 18,588 12.000)
Accrued Expensies 19,831 10.832
Other statutory dues pavable T4 a6
Employvee benefils payahle 5415 3432
(ither Muyables 29 1,689
41& 11,658
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4 Property, Plant and Equipment & Intangibiles

Tangihle assets
Electrical
Leasehold Flant and {MTice Furniture | installations : ?
P rticulars im sl Ma squipments | and Nitings 2 Campulers Vehlcle Total
cyuipment
{roas hlock
Balance as at 31 March 2024 219 2,104 2806 4527 - R413 39 18,398
Addiibons - (1] ] 9 - L] - 195
Deletons | write ofl - - 13 - - - E 13
Bulance as at 31 March 2025 29 2,164 Li%9 4536 - 5473 39 18,580
Mdditions - - ] - il g . 409
Deletwons [ wrile ofl ¥2 - - - 92
Bulunce ws at 3 March 2026 119 1,164 1,773 lé.'lﬁ b 5812 L1k 18,897
Accwmilated depreciation
B lamee us at 31 Viarch 2024 s 915 1532 3420 - THRSE 1 15,141
Al ditions 3 221 134 266 - 219 . v RT3
Dielevions  write off - - - - - - -
By lumee ws at 31 March 2025 118 1,146 1.6 dadn - 8077 113 16018
Additions | 185 83 197 12 g3 M 585
DBeletsons / write off . . 85 . . % g5
Halsnce as at 31 March 2026 219 1,431 1664 ENTT] 12 8160 7 16516
el black
s mt 3 March 2025 1 1018 193 LE] . Mg M 1564
As at 31 March 2026 11 833 109 653 52 652 T2 p ]
10 Intangihle asscts
| Particulars Compuler
software

(ariss block
Halumee ws wi M March 1024 10,153
Addimons s
Deletons [ write of7 :
Balumce ws at 31 March 2025 lo,153
Adlditmmns .
Deletsons / write off -
Balamee s at 30 March 2026 10,153
Accumulated wmortization
Balance as af 31 March 2024 g919
Addions T3

Dt/ write off -
Hulance ax at 31 Murch 2025 10014
Aledimmang A
Dleletwns [ wrile ofl -
Halance ps at 31 March 2026 110,00
el hhsck
hs ot 31 March 2025 13
Asut 31 March 2026 93
Tz Carmp bas net fevalued its Property, Plant and Equipment and |ntangible assets duning cumment or previous vear
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13

Non-current investments

Particulars As al

3 March 2026 31 March 2025

Trade investments (unguoted)
Tnvestment in equity accounted invesfees

29.412 (31 March 2025 :29,412) equity shares of Ethnoserve Bespoke Services Private - 39
Limited, an associate, of INR | each, fully paid up
Total - 0

Disclosure for ungquoted investment
Aggregate book value - 39

* During the year, the Holding Company has received amount of Rs. 179 thousands from Ethnoserve Bespoke Services Private Limited
towards return of investment, which has been reduced from value of Investment and Provision. Ethnoserve Bespoke Services Private
Limited is in the process of closure of business as of reporting date. Hence, it is not considered for the purpose of Consolidation.

The Company’s share of profit from the associate amounted to Rs. 140 thousand, of which Rs. 39 thousand has been adjusted against
the camying value of the investment in the associate.

Deferred tax assets
The Group has unabsorbed losses as per taxation laws. Since the Group does not have virual certainty of future profits, the deferred tax
assets have not been recognized.

Loans and advances

Particulars Long-term Short-term

As at As at

31 Muarch 2026 31 March 2025 31 March 2026 31 March 2025

To parties other than related parties

Deposits (unsecured, considered good)
Security deposit 2,589 2,969 - -

2,589 2,969 - -

< Thix space has been tntentionally left blank =
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13 Louans and advances (cont.)

Particulars Long-term Short-term
As at As at

31 March 2026 31 March 2025 31 March 2026 31 March 2025

Others (unsecured, considered good)

Prepayments - - 625 668
MAT Credit Entitlement 876 876
Advance tax (net of provision for tax) . - 584 .
Advances to employees - - 1,861 Tod
Deposit with stock exchange - -
Advance to supplier - . 3170 3748
Balances with government authorities - - 4,192 fr. 3008
(ther advances - - ” %
876 876 10,432 11,489

Others (unsecured, considered doubtful)
Security deposit - considered doubtful 603 506 - -

Balances with Income Tax authorities including

refund receivable - considered doubtful ) : L% A1
Advances to suppliers - - 14,643 11,916
Advances to employees - - 9 9
Less: Provision for deposits, advances (603) {506) {14,858) (12.691)
- - R91 1.414
Total loans and advances 3-1_“5 3,845 ll&_ 12.903
Provision Movement during the vear ended 31st March 2026:
Particulars Provision for Provision for Provision for
Advance Deposits Income Tax
Receivable
Balance as at st April 2025 (784) 506 LEE
Provision{s) made during the yvear 15,437 97 -
Amounts utilized during the year = = :
Amounts reversed during the vear - - (3700
Balance as at 31st March 2026 14,653 603 205

< This space has been intentionaily leff blank >
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Current Investments

Particulars As at As al
March 31, 2026 March 31, 2025
Units Amount in Rs Lnits Amount in Hs
Investment in Mutual Funds { At eost)
ICICT Pru All Seasons Bond 306,593 10,000 3,006,393 10,000
HDFC Low Duration 72,569 3,747 1,33,012 6,872
ICIC] Pru Equity Arbitrage 06,495 2,969 1,66,925 5.135
ICIC] Pru Liquid 30,391 12,160 462 160
Kotak Equity Arbitrage Fund 84,648 2,838 1.49,132 5,000
Edelweiss Arbitrage Fund 1,62,893 2,830 287454 5000
5Bl Arbitrage Opp Fund 93,464 2,834 1,64,932 5,000
SBl Magnum Low Duration Fund Reg - - 3l 10}
8.47,052 37,378 12,08,541 37,267
Aggregate amount of gouted invesiments - Al 41,5064 41,018
Market Value
Inventories
{valued at the lower of cost and net realisable value)
Particulars As al
31 March 2026 31 March 2025
Raw materials and components 8.214 12,579
Work-in-progress 4,103 2,265
Finished goods {goods in transit amounts to TNR 659K ; PY INR 971K) 12,228 31,784
Stock-in-trade {goods in transit amount to INR 237K : PY INR 436K) 8,858 8.177
33,405 54,805
Less : Provision for non=moving invemory (14,977} (25,901
18,428 18.904
Provision Movement:
Particulars Year ended
31 March 2026 31 March 2025
Cipening balance 25,901 22268
Provision(s) made during the year on account of non-moveing inventories 7,526 4,783
Amounts ytilised during the vear on account of Write-off (14.069) (1.902)
Amounts reversed during the year on account of sales/purchase retum {4,381) (6,514)
(‘.Iming Balance NISITT 25,901

< This space has been intentionally left blank >
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7

I8

Trade receivables

Particulars

As at

31 March 2026

31 March 2025

Outstanding for a period exceeding six months from the date they are due for pavment

a) Secured, considered good

b} Unsecured, considered good

¢) Unsecured, considered doubtful
Less: Provision for doubtful receivables

Other receivables
a) Secured, considered good

b) Unsecured, considered good 1,132
&) Unsecured, considered doubtful 2
Less: Provision for doubtful receivables
1,132 3,223
1,132 3,223
Cash and bank balances
Particulars As at

31 March 2026

31 March 2025

Cash and cash equivalents

Cash on hand 172 14
Balances with banks

- On current accounts 8,993 15238
Other bank balances
Deposits with original maturity of more than 3 months and less than |2 months 28,985 8,291
Deposits (held as security against borrowings/guarantee) - 15,947

38,150 39616

(hher current asseis
Particulars As ai

31 March 2026

31 March 2025

To parties other than related parties
Unsecured, considered good
Subsidy receivable on account of listing expenses

Interest accrued on deposit with bank 266 206
MEIS Receivable 1,265 283
(Mhers 2,953 -
Unsecured, considered doubtful

hers 697 6u7
Less: Provision for doubiful receivables (697) (697}
Total other assets 4,484 489

< This space has been intentionally left blank =
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19

20

Revenue from operations

Particulars Period ended
31 March 2026 31 March 2025
Sale of products 2,234,369 245,998
Other operating revenue 16,449 231351
2,50.818 2.71.149
Other income
Particulars Period ended
31 March 2026 31 March 2025
Interest income on bank deposits 1.801 |.B14
Interest on IT refunds - 28
Discount received from vendor 590 37
Provision no longer required written back / vendor write back - 2,936
Gain/(Loss) from sale of Mutual funds 1,834 750
Other non-operating income 71 226
Net reversal of Provision for non moving inventory * 10,924 -
15,220 6,271

*Provision relating to Inventory write down of Rs. 14,069 thousands has been included under Other Income

<This space has been intentionally lefi blank=

123



Net Avenue Technologies Limited
Notes to consolidated financial statements for the vear ended 31 March 2026

11

22

23

24

Cost of materials consumed (Fabrics)

Particulars Period ended
31 March 2026 31 March 2025
[nventory of raw materials at the beginning of the vear 12,579 21,380
Add: Purchases during the vear/period 1,847 3.681
Less : Inventory of raw materials at the end of the yvear * (8,214) {12.579)
6,212 12,482

*Inventory write down of Rs.4.472 thousands has been included under Cost of Materials Consumed (31 March 2025 : 2,109
thousands)

Purchases of stock-in-trade

Particulars Period ended
31 March 2026 31 March 2025
Apparels 46,847 61,636
847 61,630

Changes in inventory of Finished Goods, work-in-progress and stock-in-trade

Particulars Period ended
31 March 2026 31 March 2025
Inveniories at the beginning of the year
Work-in-progress 2,265 7,649
Finished goods 31,784 40,668
Stock-in-trade 8,177 7654
Inventories of stock in trade at the end of the vear *
Work-in-progress i4,105) (2.265)
Finished goods (12,228) (31,784)
Stock-in-trade (8.858) (8.177)
- 17,035 13,745

*Inventory write down of Rs.11,411 thousands has been included under Changes in Inventories (31 March 2025 : 1,646
thousands)

Employee benefits

Particulars Period ended
31 March 2026 31 March 2025

Salaries, wages and bonus * 35,744 39,303
Contribution to provident and other funds 1,361 1,901
Gratuity Expenses®** 298 918
Employee stock compensation expenses {1,856) |.938
Stalt welfare expenses 834 1,424

36,981 45,484

* Related party ( refer note 31)
** Gratwity Expense (refer note 32)
** Employee share-based payment plans ( refer note 35)

< This space has been intentionally left blank =
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27

Finance cost
Particulars Period ended
31 March 2026 31 March 2025
[nterest
- 1o banks 19 16
- to related parties . 504
=17 610,
Depreciation and amortization
Particulars Period ended
31 March 2026 31 March 2025
Depreciation on Property, Plant and Equipment (refer note 9) 585 875
Amortisation of Intangible assets (refer note 10) 46 73
631 95()
Other expenses
Particulars Period ended
31 March 2026 31 March 2025
Fabric conversion & Redesign charges 22,017 26,884
Transaction processing & collection charges 11,353 11,176
Advertisement and business promotion expenses 56,515 48,248
Power and fuel 1.444 1.454
Printing and stationery 266 541
Repairs and maintenance
= Computers 7 154
- Others 686 648
Insurance 383 397
Office expenses 3615 |.083
Rates and taxes 13,309 436
Gain/Loss on foreign exchange transaction/translation (net) 799 701
Rent 3.641 3,703
Professional and technical fees 11,511 9.877
Travelling and conveyance 1,391 1.495
Freight and handling charges 37,588 46,444
Communication expenses 29 40
Commission 3.856 8.244
Provision for non moving inventory (Net)** - 3,633
Bad Debts written off - 086
Provision for doubtful debts/ advances 2264 1,749
Provision for amount recoverable from Net Avenue Technologies Private Limited
J i . . 3,620 5,840
Emplovees Welfare Trust
Prior period item - 7,110
Bank charges 329 230
Miscellaneous expenses * 2.208 2.870
l,"."g,'!i[ll 154,152

* Miscellaneous expenses includes Property, Plant and Equipment written-off Rs. 7 thousands and Income tax receivable writlen-

off Rs. 352 thousands (31 March 2025 : NIL)

* Provision relating to Inventory write down of Rs. 1,092 thousands (31 March 2025) has been included under Other Expense

HI Muarch 2026 : NIL)
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I8 Contingent liabilities and commitments
a) Contingent liabilities

1. Demand Raised for Rs.17.80.880/ by Income tax authorities for AY 201 1-12, the reason being challan paid was nol considercd by
the IT Authority to the holding company

2. Demand Raised for Re.10,77.4605 by Income tax suthorities for AY 2020-21, the reason being inconsistency between tax audit
report and I'TR to the holding company

3. Demand Raised for Rs.33,20.270/- by Income tax authorities for AY 2022-23, the reason being disallowance of marketing expenses
cluimed in ITR to the holding company

4. Demand Raised for Rs.1,67.712/- by Income tax authorities for AY 2021-22, the reason being disallowance of some expenses
claimed in TR o the holding company

5. During the current year, the Holding Company received an order from the GST Department in respect of alleged ineligible Input Tax
Credit (*TTC™) availed nelating to invoices where the comesponding suppliers had not filed returns. along with illeged excess ITC
claimed as companed 1o GSTR-2A / GSTR=-38 reconciliations, for the financial years commencing from 1 April 2018 and ending on 31
March 2021, The demand ruised amounts 1o 329,10.044/= excluding applicable interest and penalty. In this regard. the Company has
filed an appeal before the appellate authority,

b} Commilmenis
Particulars As at
31 March 2026 31 March 2025

Estimated amount of contracts remaining 1o be executed on capits] sceount - -
and not provided for
Cruaraniess given = =
Total - "

= (| | Th -

-J [ 5! _.'I

WA * . A
y =
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9

3o

Micro and small enterprises

The Ministey of Micro, Small and Medium Enterprises has issued an office memorandum daved August 26, 2008 which recommends
that the Micro and Small Enterprises should mention in their correspondence with its customers the Entrepreneurs Memorandum
Number as allocated ofter filing of the Memorandum in accordunce with the Micro, Small and Medium Enterprise Development Act.
2006 {*the Act”). Accordingly, the disclosure in respect of the amounis payable to such enterprises as a1 30 June 2023 has heen made in

the finenciol statements based on information received and available with the Company.

Particulars As al As at
31 March 2026 31 March 2025

(1) the principal smount and the interest due thereon (1o be shown separately) remaining 2380 5 664

unpald to any supplier at the end of each accounting year N .

Interest on Lhe above, remaining unpaid at the end of the accounting vear 8l 2158

(1) the amount of interest paid by the buver in terms of section 16 of the Micro, Small and

Medium Enterprises Development Act. 2006, along with the amount of the payment made to - =

the supplier beyond the appointed day during each accounting year;

() the amount o interest due and payable (or the period of delay in making payment (which

have been paid but beyond the appointed day during the vear) but without adding the interest - -

specilied under the Micro, Small md Medium Enterprises Development Act, 2006;

{d} the amount of interest acorved and remaining unpoid st the end of cach accounting year; 194 313

and

(e} the amount of further interest remaining due and payable even in the succeeding years,
until such date when the interest dues above are actually paid 1o the siall enterprise, for the
purpose of disallowanee ol a deductible expenditre under section 23 of the Micro, Small and

Medium Enterprises Development Act, 2006,

Particulars of un-hedged foreign currency exposures as ot the balance shect date

T'he Company does not use any derivative instruments 1o hedge its foreign currency assets / Tabilitics, The details of foreign CLImEncy

balunee which are not hedged are as follows:

Particulars As at
31 March 2026 31 March 2625

Reeeivable
Foreign currency equivalent (USD) 7 =
Indian Rupee equivalent 622 -
Puyable
Foreign curmency equivalent (1751 = 1]
lndian Rupee equivalen - 87

ZCH

4 A\f T

AT
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31 Related party transactions

() MNames and nature of relationship with related parties

Key managerial personnel Mr. Rajesh Nahar ( Director)
Mr. Ritesh Katariva (Director)
Relatives of key managerial personnel Mrs. Kasturi Devi

Mrs, Manju Shree
Mrs. Sarala Nahar
Mrs. Shrishui

Enterprise over which the Company Ethnoserve Bespoke Services Private Limited
exercise a significant influence

Emterprises owned or significantly
influenced by key managerial personnel or |Net Avenue Technologies Private Limited Employees Welfare Trust
their relatives

Enterprise in which Director’s relatives are

; Aviato Software Solutions Private Limited
interested

ib} Helated party transactions

Particulars Period ended
31 March 2026

Year ended
31 March 2025

I. Remuneration paid

Mr. Rajesh Mahar 5817
Mr. Ritesh Kataria 5817
Mrs. Sarala Nahar N

Mrs, Shrishti 137

Il Loans availed from / (paid to) relatives of key management personnel
Mr. Ritesh Kataria =
Mr. Rajesh Nahar E
Mrs. Manju Shrez =
Mrs, Kasturi Devi .

HL Interest on loan paid key management personnel (KMP) and relatives of KMP
Mrs. Kasturi Devi -
Mrs. Manju Shree 103
Mr. Ritesh Katariva -

IV, Sale of Producis
Mr. Rajesh MNahar i

V. Advertisement & Business promotion Expenses, Transaction processing &
collection charges and other expenses
Aviato Software Solutions Private Limited 636

V1. Reimbursement of Expenses:
Mr. Rajesh Nahar 14
Mr. Ritesh Katariya |
Mirs. Shrishui I

V1L Realisation of Investments in Equity instruments in associates
Ethnoserve Bespoke Services Private Limited 179

7415
7,500
180

(4,175
(500!
{3.000)
(656)

(K]

190

224

]

487

E'\

205
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{c) Balances as at:

Particulars

As ot
31 March 2026

Asal

31 March 2025

A. Amount receivable from Net Avenue Technologies Private Limited Employees
Welfare Trust (Gross of shares cost issued to trust and provisions)

B. Salary Payable
Receivable
Mr. Rajesh Nahar
Mr. [itesh Kataria
Mrs. Sarala Mahar
Mrs, Shrishti

C. Balance payable to key managerial personnel /relatives of key managerial

personnegl = Unsecured loans
Mr. Rajesh Nahar

Mr. Ritesh Kataria

E. Reimbursement of expense payable - Advance to employees
Mr. Ritesh Kataria

F. Interest on loan payable key management personnel (KMP) and relatives of KMP
Ms. Kasturi Devi
Mr. Rajesh Nahar
Ms. Manju Shree
Mr. Ritesh Katariva

G.Aviato Software Solutions Private Limited
Pavable
Receivable

1,500

1,216
1,208
92

2.753
2,753

49

a7

5,120

1,264
1.317
92

147

49
106
17

Note:

During the year, the Holding Company initiated the incorporation of an overseas subsidiary in USA named Ethnovog Intermational
INC{Ethnovog) with an intended subseription of USD 1000 towards 100% of the share capital in September 2025, Subsequently, before
commencement of business the entity filed for dissolution in January 2026 and was dissolved. No funds were remitted by the Holding
Company towards the share capital of Ethnovog and no other transactions were undertaken between the Holding Company and Ethnovog
during the period. Hence Ethnovog is not disclosed as a related party and is not considered for consolidation.
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31 Employee benefits
Defined contribution plans

The Company makes contributions, determined as a specified percentage of employee salaries, in respect of qualifying employees towards
Provident Fund, which is a defined contribution plan. The company has no obligations other than to make the specified contributions. The
contributions are charged 1o the statement of profit and loss as they accrue. The amount recognised as an expense towards contribution to

Provident Fund for the year aggregated to INR 1,242K (previous year ; INR 1,745K )

Defined benefit plans

The Holding Company’s gratuity benefit scheme is a defined benefit plan. The Holding Company's net obligation in respect of a defined

benefit plan is calculated by estimating the amount of future benefit that employees have earned in return for their service in the current

and prior periods; that benefit is discounted 1o determine its present value. Any unrecognised past service costs and the fair value of am

plan assets are deducted. The calculation of the Holding Company's obligation under this plan is performed annually by a qualified actuary

using the projected unit credit method .The gratuity plan entitles regular emplovee, who has rendered at least five vears of continuous

service, to receive one-half month’s salary for each year of completed service at the time of retirement/exit.

Disclosure requirements under Revised Accounting Standard 15 (Revised) on employee benefits

Gratuity
Particulars (Changes in the Present Value of Obligation) Mar'26 Mar'25
Present Value of Obligation as at the beginning 8118 7479
Interest Cost 532 5M
Current Service Cosl 538 463
Past service cost (Exceptional ltems - Refer Note 38) 1.799 -
Benefits Paid {588) (334
Actuarial {Gain) / Loss on the Obligation {118)] (20]
Present Value of Obligation as at the end 10,282 B8
Farticulars (Changes in the Fair Value of Plan Assets) Mar'2a Mar'2s
Fair Value of Plan Assets as at the beginning 1.072 968
Expected Return on Plan Assets 59 64
Employer's Contributions 678 149
Benefits Paid (5RE) (301
Actuarial Gain / (Loss) on the Plan Assets (3 (13
Fair Value of Plan Assets as at the end 1,218 1,072
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Particulars (Expense recognised in P&L) Mar'26 Mar'25

Current Service Cost 538 463
Interest Cost a2 2R}
Past service cost (Exceptional ltems - Refer Note 38) 1,799 B
Expected Return on Plan Assets (5% (6%
Net Actuarial (Gain) / Loss recognised in the period (113) (7;
Expenses Recognised in statement of Profit and Loss 2,697 018
Particulars (Net Liability / Asset) Mar'26 Mar'25

Present Value of Obligation as at the end 10,282 5118
Fair Value of Plan Assets as at the end 1,218 1,072
Net Liability / (Asset) 9,064 7,046
Current 4,478 3,466
Mon-Current 4,586 3,580
Net Liability / (Asset) recognised in Balance Sheet 9,064 T.046
vara 31 March 2026 31 March 2025
Discount rate 6.45% 6.45%

Salary escalation 9.00% 9.00%
Altrition rate 40.00% 40.00%

Demographic Assumptions:

Particulars 31-Mar-26 31-Mar-25
Mortality rate 100% of IALM 20§2-14 | ™77 e
Normal retirement age 55 Years 55 Years
Adttrition | Withdrawal rate (per annum) 40% 40%

Discount Rate: Discount rate is the rate which is used to discount future benefit cashflows to determine the present value of the defined
benefit obligation at the valuation date. The rate is based on the prevailing market yields on Indian government bonds at the valustion date

Salary Escalation Rate: The rate at which salaries are expected to escalate in future. It is used to determine the benefit based on salary ut
the date of separation

Attrition Rate: The reduction in staffemployees of a company through normal means, such as retirement and resignation. This is natural
in any business and industry.

Maortality Rate: Mortality rate is a measure of the number of deaths (in general, or due 10 a specific cause) in a population, scaled 1o the
size of that population, per unit of time,
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33

Defined henefit obligation:

; 31-Mar-26 31-Mar-25 31-Mar-24 J31-Mar-23 31-Mar-22
Particluars
Presemt value of defined benefit
obligation (liability) as at the . 8.118 7.479 7.087 6,931
end of the period
Experience gains or losses:

; 31-Mar-26 31-Mar-25 31-Mar-24 31-Mar-23 31-Mar-22
Particluars

{Gain) / Loss on Plan Liabilities (7 (272) (235) {(97) (7
o of Opening Plan Liabilities -1.00% -3.60%] -3.30% -1.40% -

Earnings per share (EPS)

Particulars

3 March 2026

31 March 2025

Earnings

Profit for the period / year (20,247) (41,641]
Adjustments E .
Net profit/ (loss) attributable to equity shareholders for calculation of basic EPS {20,247) (41.641)
Ouistanding number of shares

Weighted average number shares for basic eamnings per share 21416 21416
Adjustments - =
Weighted average number shares for diluted earnings per share 21416 21416
Basic earnings per share (0,95) (1.94]
Diluted earnings per share (0.95) {1.94]

Leases

The Holding Company has entered into operating lease arrangements for the lease of office premises. The lease payments recognised in the

statement of prolit and loss for the year ended 31 March 2026 amounis to INR 3641K (31 March 2025 : INR 3,703K)

=< This space has been intemtionally lefi blank =
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Net Avenue Technologies Limited
Notes to consolidated financial statements for the year ended 31 March 2026
(All amounts are in thousands except share data or as stated)

39

40

41

42

Segment Reporting

The Group identifies operating segments based on the internal reporting provided to the Management of the Group. Disclosure of segment wise
information is not applicable as online sale of Indian designer clothes and accessories through its own platform and other e-commerce channels is the
Group’s only business segment. However, the Group sells products both in the domestic and export markets Accordingly, the geographical segments based
on the location of the customers are considered as the primary format for segment reporting.

Geographical Segment Information

Revenue from Customers - Sale of Product Year ended

31 March 2026 31 March 2025
India 13,372 38,842
USA 1.89,673 1,80,922
Rest of the world 31,324 26,235
Total 2,34,369 2,45,998

Segment assets have not been disclosed as the assets are used interchangeably across segments and are not separately identifiable or allocable on a
reasonable basis.

As at 31 March 2026, the Holding Company has long-outstanding foreign currency payable to its wholly-owned subsidiary ie., Cbazaar.com Inc. These balances
relate to transaction between the holding company and its subsidiary towards procurement of services and reimbursement of expenses on behalf of the Company
ete. in the current year. Owing to operational difficulties, the Holding Company was unable to settle the aforesaid balances to the subsidiary within the stipulated
time period resulting in delays in remittances of such overdue balances in accordance with the provisions of the Foreign Exchange Management Act, 1999 and the
regulations thereunder (“the Act™) .

The Holding Company is in the process of filing up the casual vacancy caused by the resignation of Company Secretary in April 2026.

Trade Payables ageing schedule

Outstanding for following periods from invoice date*

Pty Less than 1 year 1-2 years | 2-3 Years Mnn‘: sk Total
Years

(I)MSME 2,369 11 - - 2,380
(11)Others 8,053 4,165 - - 12,218
(111) Disputed dues - MSME - - - - -
(1v)Disputed dues - Others - - - - -
As at 31 March 2026 10,422 4,176 - - 14,598
(1)MSME 5.664 - - - 5.664
(i11)Others 18,871 - - - 18,871
As at 31 March 2025 24,535 - - - 24,535

*Represents Outstanding taken from the date of invoice with on-account receipts accounted for on FIFO basis

138




Net Avenue Technologies Limited
Notes to consolidated financial statements for the year ended 31 March 2026
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Trade Receivables ageing schedule

Outstanding for following periods from Invoice date*
Particulars Unbilled remian s, |G MBnEE] [y i -0 Neary | TNRMNNS | g

months year years
(1) Undisputed Trade receivables — considered good - 917 86 128 - - 1,132
(ii) Undisputed Trade receivables — considered doubtful - - - - - - -
Total Trade Receivables - 917 86 128 - - 1,132
Less - Doubtful receivables - - - - - - -
As at 31 March 2026 - 917 86 128 - - 1,132
(1) Undisputed Trade receivables — considered good - 3,070 153 - - - 223
(i1) Undisputed Trade receivables — considered doubtful - - - - - - -
Total Trade Receivables - 3,070 153 - - - 3,223
Less - Doubtful receivables - - - - - - -
As at 31 March 2025 - 3,070 153 - - - 3,223

*Represents Outstanding taken from the date of invoice.

“The Holding Company derives a substantial portion of its revenue, approximately 85%, from customers located in the United States of America (“USA™).
During the year, the Holding Company revised its business model with effect from August 27, 2025. Under the revised business model ("NBM"), the
Holding Company licensed its platform to its wholly owned subsidiary in the USA, Cbazaar.com Inc., which entered into contracts with end customers,
while the Holding Company continued to provide services to such customers.

Under the NBM, revenue from end customers was shared between the Holding Company and its wholly owned subsidiary in the ratio of 25:75. Further, the
wholly owned subsidiary paid the Holding Company a platform fee of 20% of net sales from the USA region and reimbursed logistics costs incurred by the
Company. Consequently, marketing, business promotion, advertising and collection-related expenses pertaining to the USA business were incurred by the
wholly owned subsidiary,

However, the NBM was discontinued with effect from January 2026, resulting in the revised model being operational for a limited period of approximately
four months, following which the Holding Company reverted to its earlier business model

Other statutory information

The Group does not have any benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.
‘The Group does not have any transactions with companies struck off,

The Group has not been declared wilful defaulter by any bank or financial institution or other lender.

The Group are in compliance requirement with respect to number of layers prescribed under the Companies Act, 2013,

The Group has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

Registration of charges or satisfaction with Registrar of Companies: There are no charges to be registered/satisfied by the Holding Company during current or
previous year.

During the year. the Group has not granted any loans or advances in the nature of loans to promoters, directors, KMPs and the related parties (as defined under
the Companies Act, 2013), either severally or jointly with any other person that are either

a. repayable on demand, or

b. without specifying any terms or period of repayment

The Group has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (intermediaries) with the understanding
that the intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (ultimate beneficiaries) or
b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.
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The Group has not received any fund from any person(s) or entity(ies), including foreign entities (funding party) with the understanding (whether recorded in

writing or otherwise) that the Company shall:

a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the funding party (ultimate beneficiaries) or

b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries

¥ The Group has not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the [ncome Tax Act, 1961.

xi  The Group has not traded or invested in crypto currency or virtual currency during the financial year,

As per our report of even date attached
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